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MR GLADSTONE ON IRELAND. 
Mz Giapstoxe, in the brilliant speech in which on Monday 
night he challenged the Tory Government to a decisive trial 
of strength, laid down a distinct policy for Ireland. There 
j| ate three Irish questions now before the country,—the tenure, 
education, and the Establishment,—and on each Mr Glad- 
stone was distinct and firm. With regard to tenure, he is not 
Prepared either forpartial confiscation, asthe O’Donoghue seems 
10 be, or for revolution, as Mr Mill admits that he himself is, or 
for compulsion, as most of the advocates of leasehold tenure 
certainly are. But he is prépared to make one very great 

» and to try one very considerable experiment. At 

Present, in the absence of special agreements, the legal pre- 

sumption is that an improvement belongs to the landlord, 

os Mr Gladstone is willing that the legal presumption should 
ceforward be in favour of the tenant, thus compelling all 

4 Proprietors to grant written agreements, and putting an end, 


a TT 








once for all, to the uncertainty which now obscures their 
mutual relations. Further, he is ready, if needful, to try 
Mr Bright’s plan of purchasing estates on behalf of the State, 
and letting them out in blocks to tenants, part of whose rent 
will form a sinking fund for the ultimate purchase of the fee 
simple. Indeed, he suggests that this plan may be tried, if || 
the Irish Ohurch is abolished, on the capitular estates 
which cover some 700,000 acres, and are filled by a population 
usually sitting at very long leases, With regard to educa- 
tion, he will oppose stoutly the creation, and still more 
the endowment, of a separate Oatholic University, on 
the distinct ground that it will exasperate, instead of allevia- || 
ting, religious inequalities. And, finally, as to the Church, | 
he will establish the principle of “ religious equality” as the 

permanent policy for Ireland. This equality, however, he will 
not seek through an endowment of the Catholic priesthood. |! 
The time for such a policy, says Mr Gladstone, if it ever 
existed, has long since passed away, and equality must now be 
sought through the total and immediate disestablishment of 
the Irish Church. “If weare, in my judgment, to do any 
“ good at all by meddling with the Church in Ireland, it must || 
“ be by putting a period to its existence as a State Church.” :: 
That disestablishment is to be complete, unaccompanied by |; 
any stipendiary arrangements of any kind, and immediate, at \ 
least, in the official sense,—that is, the party which proposes it |} 
must be ready with a substantive measure, a Bill embodying 
in its clauses the actual machinery througa which it proposes \ 
to reach its end. i 


Mr Gladstone’s speech, ending as it did with this courageous !' 
avowal, was received with entnusiasm by his own side of the :! 
House, and will, we think, prove equally acceptable to the |! 
majority of Liberals throughout the country. Both in his || 
moderation and in his decisiveness, Mr Gladstone has been 
wise. We do not wish in this article to raise the question of 
the tenure, but this much at least we may safely say, whether | 
the tenure be in itself bad, or, as weshould rather believe, 
only bad because accidentally unregulated ; whether peasant 
proprietorship be expedient, or, as we have always argued, 
dangerous to progressive civilisation,—this much at least is 
certain: public opinion is not prepared, and for years to 
come will not be prepared, for any radical or revolutionary | 
change in the basis of Irish property or Irish social life. At | 
the same time, public opinion is uneasily conscious that some- 
thing, it does not know what, is out of gear in the relation 
between Irish landlords and Irish tenantry, and is ready to try 
any experiment which may put it right without at once or 
radically modifying society. It would, therefore, be highly 
inexpedient for a leader of Opposition either to propose revo- | 
lution or absolutely to refu e concession, and Mr Gladstone 
does neither. He suggests that landlordism should continue, at 
least until justice to Ireland in religious matters has been fully 
conceded, but that the most moderate of the many panaceas 
recommended by the opponents of landlordism be tried on | 
the estates, of which the State will, probably, soon | 
become the owner. This proposal is at all events || 
moderate, shocks no existing interests,—and it must. be 
remembered that every shock to the security of landed pro- | 
perty, however necessary, involves social revolution,—and | 
allows of that growth of knowledge from experience whic 
revolution either forbids or renders useless. Then, as to th 
University. Although there exists great diversity of opinion 
among Liberals as to the expediency or otherwise of making 
Irish education more denominational, there exists none as to 
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| carriage of small parcels. The third section renders impera 


the inexpediency of releasing it entirely from State control, 
which Lord Mayo's proposition, if accepted, would do. Edu- 
cation may be distinctly Catholic, as in England it is often 
distinctly Nonconformist, without the State surrendering its 
right to insist on testing its secular efficiency. Mr Gladstone 
does not deny, indeed he reaffirms, that Catholics in Ireland 
have a grievance to complain of; but he argues that this 
grievance is not to be removed by handing over the higher 
education to the priesthood, and suffering them to use State 
funds without any guarantee that the State end—eflicient 
secular teaching—shall be secured. 


These points, however, are unimportant compared with the 
greater one, the disestablishment of the Irish Church; and 
on this Mr Gladstone, in overriding the fears of some of his 
supporters, has, we believe. been wise. All parties admit that 
religious equality must be established in Ireland, if the reli- 
gious feud is ever to be healed, and there are but two ways 
of establishing it—to endow the Catholics or to disendow 
the Protestants. The first might have been possible, as Mr 
Gladstone says, 40 years ago, when the House of Commons 
was nominated by Peers, and when the priesthood would 
have welcomed endowment ; but now it is impossible. The 
Enplish and Scotch constituencies would refuse the needful 
grants, and the priesthood, fearful for its moral power, would 
reject them. The proposal, apart altogether from any re- 
ligious objections, must be laid aside as unpractical, and the 
only remaining question is the expedient time for adopting 
the second alternative. We agree with Mr Gladstone that the 
time is now. The first object of disendowing tke Church is, 
of course, to clear the English conscience of a wrong, the 
forcible imposition of an ecclesiastical establishment on an 
unwilling people ; but the secondary object. the conciliation of 
Ireland, is immensely important too, and not to be obtained by 
delay. The Irish Catholics have learned to distrust the 
British Parliament, to look upon promises as bids, to expect 
the postponement of measures to terminate their grievances, 
It is essential that this distrust sbould end, that Ireland should 
be convinced of the honest determination of the Government 
to do justice—should see that rather than not do it, they will 
go out of office as they would if defeated in any other matter 


of the first importance. The Tory Cabinet, it is clear, will, 


not take this position. On the contrary, Mr Disraeli, 
besides declaring himself generally favourable to endowments, 
also pleads for postponement, arguing that the House- 
holder Parliament ought to be consulted. This _ will 
be interpreted in Ireland as a plea put forward to gain 
time, and with great reason. For if it is genuine, then 
the Government, while reserving decision for the future 
Parliament, is still able to state distinctly the prinviples 
of the policy it will ask that Parliament to adopt. Par- 
| liament may be changed, but the principles of the Cabinet 
| meed not be. Mr Gladstone, therefore, in forcing on the 
| question now, is only playing the part of a true statesman, 
trying to content Ireland by showing her what she will get,— 
which, in the case of a grievance of this kind, is almost the 
same as getting it, just as a promised apology is almost equi- 
valent to the apology itself,—and compeiling his adversa- 
ries, if they appeal to the new constituency, to lay the issue 
before that constituency in time, and in a form to allow them 
finally to make up their minds, If his doing so involves a 
change of Ministry, Mr Disraeli’s professed object will be all 
the more perfectly secured. The question will be submitted 
to the householders, not in the form of ambiguous speeches, 
easy to explain away, but of a concrete measure, explained by 
a Premier, and published to the country, which has finally to 
accept or reject it. The new constituency, no doubt, has 
rights, but those rights are most clearly recognised when a 
substantive proposal already discussed is laid before it for its 
final judgment. 





————————— 


THE GOVERNMENT PROPOSAL FOR AUDITING 
RAILWAY ACCOUNTS. 
Tue Regulation of Railways Bill, which has just been intro- 
duced into the House of Lords under the auspices of the Board 
of Trade, contains very miscellaneous provisions. None of 


|| these are unimportant ; and all are designed to bring railway 


law into accordance with recent experience. The second sec- 
tion relieves railway companies which contract to carry partly 
by sea of their liability as common carriers for losses which 
are ordinarily provided for by marine insurance; and also 
amends for the public advantage existing restrictions on the 
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tive in all passenger trains, travelling fifteen miles without 
stopping, the provision of a communication between the pas~ 
sengers and guards, The fourth section empowers the Board 
of Trade—on the application of an injured passenger, or the 
relatives of a passenger, killed by a railway accident, in con. 
junction with the company on whose works the accident takes 
place—to appoint an arbitrator for assessing the compensa. 
tion. The fifth section contains a similar provision for Board 
of Trade arbitration in all disputes between companies and 
third parties. The sixth section makes: Wharncliffe meetin 
necessary before the second reading of Bills in the House 
where they are introduced, instead of, as now, at a later stage, 
The bulk of these provisions, however, relate to matters of de- 
tail, or, as in the case of communication between passengers 
and guards, only embody a regulation whose necessity hag 
long passed the stage of discussion. The novel part of the 
Bill is the first section making new rules for the auditing and 
inspection of railway accounts. The step proposed to be taken 
is one towards that system of a Government audit of railway 
accounts, on the importance of which we have often insisted, 
From its novelty and importance this part of the Bill is, there. 
fore, the one which mainly calls for discussion; there will be 
cause for regret if the mixture of heterogeneous matters should 
distract the attention of Parliament. 


There are four things proposed to be done by this part of 
the Bill. The jirst is to compel the publication of all rail- 
way accounts, seven days before each half-yearly meeting, 
in a certain prescribed form, iucluding an estimate of the 
proposed expenditure out of capital for the ensuing half-year, 
The second is to authorise a Government inspection of a 
railway company’s affairs on the demand of the directors, 
or of a certain number of share or debenture holders. The 
third is to authorise extraordinary meetings of companies 
to appoint inspectors themselves, having the same powers as the 
inspectors of the Government. The fourth provision is for 
the appointment, on the application of the directors or ofa 
general meeting of a company, of an official auditor, nominated 
by the Board of Trade, to hold office in addition to the other 
auditors. There is another clause making it unnecessary for 
any auditor to be a shareholder as now required, but the main 
business of the Act is todo the four things which we have 
named, The means of securing these objects, we think, are 
very open to criticism ; but what strikes one at first sight isthe 
purely permissive character of most of the whole attempt, 
The only compulsory clauses are for the publication of the 
accounts ina certain form. It will depend altogether on the 
companies themselves whether the other provisions will ever 
be carried out. In other words, the Act does not recognise at 
all the locus standi of the public in the matter, their right to 
compel an official audit and inspection in order to make sure 
that railways fulfil the objects for which they obtain compulsory 
powers. Whatever good the Bill may do, it falls very far 
short of that which the emergency demands. 

But while failing in principle, the Bill might still be almost 
as good as compulsory, if the permissive provisions are only 
stringent enough. A Government audit and inspection might 
be insured in almostall cases, although only permitted ina certain 
way. Are the provisions of the Bill of the requisite stringency # 
The answer, we fear, can hardly be considered satisfactory. 
Even the compulsory provision as to preparing the accounts 
in a specified form is very imperfectly secured. Any company 
which fails is only to be liable to a penalty not exceeding five 
pounds per day, so long as a proper account is not made up. 
A maximum penalty of thirty-five pounds per week 18 
obviously no great stimulus to exertion, at least in the cas 
of important railway companies, should a body of director 
at any time have much to gain by a stealthy evasion of the 
Act. Much mischief might be done by false accounts, long 
before it became worth while to prevent the penalties accumu 
lating. Wedo not suppose, however, that when once the 
Act is passed there will be much likelihood of failure ™ 
nominal compliance with its provisions. A departure from 
prescribed form will at once expose a defaulting company to 
| the serious penalty of discredit. The main question 18 the 

mode of securing that the statements in the account stall be 
-true; and here is the real defect of the provisions. It the 

statement of accounts is false in any particular, 
auditor or officer of the company who signs the sam? 
j is to be liable to fine or imprisonment, “ unless 
“satisfies the Court that tries the case that he w# 
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«ignorant of such falseness.” This is quite illusory. 


at all to make sure that they can plead ignorance. The clause, 






their ability, into all the matters which they authenticate, 







jn discharging their duty, as well as for wilful misstatement. 
We question very much besides, whether the dictation of a 
certain form in the accounts will do much good. The insertion 







will secure much certainty as to whether every item appears 
in its proper place. There will be’ room for endless disputes 
as to whether certain expenses are for renewals or new works, 
asto whether capital or revenue should be charged. The 
proposed forms are not given in the schedules of the Bill as 
printed, but our objection, we fear, will apply to any forms, 
no matter how excellent they may be. 

The provisions for obtaining a Government inspection again 
will make it anything but an easy process. 












usual majority which a directorate commands when all things 
are going smooth. The Board of Trade are to authorise an 
inspection, either on the application of the directors them- 
selves, or on application by the holders of two-fifths of the 
ordinary shares, of one-half of the debentures, or of two-fifths 
of the preference shares, when these makeone-thirdof the whole 
share capital of the company. The application must be sup- 
ported by evidence showing reason for the examination, and 
the applicants must give security for the costs of the inquiry, 
should the decision be that it was not called for. It is quite 
plain that with such regulations the demand for examination 
will be a penal proceeding, which the directors will always 
resist. It will only be made when a railway comes to grief, 
and will practically put the Board of Trade in the place of a 
shareholder's committee. Thisis not what is necessary. The 
thing wanted is an inspection, while affairs are not suspected 
and where directors have the confidence of their constituents 
—not merely an inquiry when troubles come, which can be 
virtually secured even now, though, of course, not so efficiently 
or authoritatively conducted as a Government inspection would 
be. The remedy besides will not be the only one open toa 






















their own who will have the same powers as Board of Trade 
inspectors ; and the division of opinion as to which course to 
take will always strengthen a resisting directorate. The pro- 
visions will generally be useful, because hanging in terrorem 
over directors the chance of a searching inquiry, but they give 
nosecurity for preventing malversation at the beginning. ‘The 
Bill would be better if a much smaller section of share and 
debenture holders were entitled to demand an inquiry. As 
they must give security for costs no harm could come of their 
having the power to do so, and it is merely throwing obstacles 
in the way to make the consent of a large number essential. 

It may be said that continual inspection will be secured 
through tke appointment of a Board of Trade auditor, but 
that appointment, again, is only to be permissive. Were a 

of Trade auditor necessary in all cases, the security of 
















ving their accounts certified by such an official, so that the 
neglect to employ one will be reckoned a cause of discredit. 
‘ railway companies are wise, they will insist upon the pro- 
vision being taken advantage of ; but then they may not be 
Wise, and may fear some incidental consequences of Govern- 
ment interference. Worse still, the official auditors will 
ardly have sufficient powers. They will only be co-ordinate 
the other auditors of the companies ; and they will not 

ule to. examine witnesses and call for evidence, as is provided 

or in the case of a special “inspection.” Such power would be 
fstential to give the security intended by the appointment. 
R there is only provision for one official auditor, and as most 

i| OMpanies will have two ordinary auditors, and a majority is 
de when a dividend may be declared, tbe official auditor 
over-ruled, having only the liberty of printing his 
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Par- 
ticular falsities are as likely to creep into accounts by neglect, 
as by wilful perversion on the part of those responsible. 
An auditor has only to do his duties perfunctcrily, and the 
chairman of directors and secretary, who are the officers re- 
quired to sign the accounts, have only to avoid studying them 


ineffect, offersa premium on not being over-inquisitive. A better 
security might have been found in the requirement that chair- 
man, and secretary, and auditor, should examine, to the best of 


and should be fined or imprisoned for neglect or carelessness | 


of an estimate of proposed expenditure out of capital will cer- | 
tainly be useful; but no formal arrangement of past entries 


Tt will, in fact, be | 
impossible if a directorate objects, and has at its back the | 


company ; as we have stated, they may appoint inspectors of 4 


the public would almost be as great as is required. The best | 
hope is that good and sound companies will see the benefit of | 
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protest at the expense of the Company. The possibility of 
such a protest will be an obstacle in the way of improper 
dividends; the official auditor may be more regarded than 
those of the company ; but still he can be set at defiance, and 
there are many disputes in which the shareholders and 
capitalist public may be disposed not to give him their 
support. 

We cannot say, then, that we hope very much from this 
attempt. To sum up the grounds of our objection :— 
| The appointment of Government inspectors and auditors 
lis not placed on a proper footing, and there are no 
sufficient incentives in the Bill to make the permissive pro- 
visions as effectual as if they were compulsory; the ac- 
counts, though published in a certain form, may remain unau- 
thenticated ; the demand for Government inspection is only 
suggested as a rare and penal expedient, and may be dispensed 
with for a less authoritative inquiry; the appointment ofa 
Government auditor is conditional on the will of each com- 
pany, and the officer appointed will have no such powers as 
are necessary for discovering and checking every improper 
(Mactice. After all is done, and supposing the Bill passes 
| through Pariiament unmutilated by the great railway interest, 
| something more will be needed to constitute an arbiter 
between the public and the railway companies, and between 
the various classes of shareholders. Perhaps the Bill may 
suffice to remove the present discredit, the best companies 
taking advantage of its permissions. But there is no guarantee 








to the Board of Trade. When confidence is restored the Act 
may practically fall into desuetude, and thus permit the 
growth of a new crop of abuses. 





TRAFFIC IN LIQUOR ON SUNDAY. 
Tue debate raised in the House of Commons on Wednesday 
on Mr J. A. Smith’s Bill, to diminish the number of. hours 
during which. public houses are open for the sale of liquor on 
Sunday, was in this respect a very curious one, that both 
parties—both those who supported and those who opposed the 
| Bill—professed with much vehemence to be fighting the battle 
of the working classes. Mr J. A. Smith showed clearly enough 
that there was a very powerful feeling amongst a large 
| saction of the working class in favour of closivg public 
houses on Sunday altogether. On the other hand, Mr Locke, 
Q.C., who represents a very numerous constituency, that of 
Southwark, resisted the Bill as an invasion of the poor man’s 
| right to buy what he needs for his Sunday enjoyment. Mr 
Hughes, again, the member for a much larger constituency 
(Lambeth), and who is well known to be the nominee of the 
working men, contended strongly for the Bill.. Mr Melly, 
the new Liberal member for Stoke-upon-Trent,—who was 
also to a large extent the favourite cimdidate of the 
| working class,—was apparently favourable to a Billof a still 
more stringent character; and, on the whole, the evidence 
seems to preponderata in favour of the assumption that there 
is a sincere wish in the mass of the working class for a Bill 
closing public houses either entirely, or to a very large extent, 
on Sunday. Mr Horsfall, the Conservative member for Liver- 
pool, stated that in Liverpool a house to house’ canvass 
| of 60,000 householders had elicited the fact that 91 per cent. 
of the householders were in favour of the entive closing of the 
public honses on Sunday. Mr J. A. Smith’s Bill proposes to 
leave them open for four hours every Sunday,—from 124 till 
24, and from 8 to 10 in the evening,—though only for the sale 
| of liquor not to be drunk on the premises. But he proposed also 


| to make come special exceptions—which the Home Secretary, 
and almost every other speaker of any weight, thought very ob- 
jectionable—in favour of London. Mr Hardy justly said that 
what was right for London was right for any other town, and 
what was rigut for any other town was right for London. It 
seems clear that whatever is finally decided upon, the rule 
must be general. Mr J. A. Smith seems to have feared that 
there might bs a riot in London, if his provisions were 
too stringent, as there was, we think, on the occasion of Lord R. 
Gresvenor’s Sunday Bill. But if such danger should be 
due to the anger of the people of London, it would seem to 
prove that the representation of their great wish for a re- 
strictive mearure is false. If, on the other hand, it should 
be due to London roughs, instigated by the licensed vic- 





tuallers, it would be a danger—if the law be in itself good— 
to be boldly met, and in meeting which the Government 
might rely on the help of the people. It is singular that 
natal 


against a future departure from the practice of appealing { 
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|| cellars of their own. 





his Bill seems to excite so much vague fear and nervous 
On the one 
hand, members are afraid to vote against the Bill on the 
On the other hand, the Govern- 


anxiety in members of the House of Commons. 


ground of its popularity. 
ment seems half afraid to enforce it, if it should be passed, 
on account of the resistance with which it is feared that it 
may be met, at least in London. 


or the caution, or the timidity of the House. 


We cannot see that the great question of principle raised 


|| by “The Alliance ”’—the question of the right of the majority 
, to override the personal liberty of the minority in relation to 


the consumption of intoxicating drinks—is really at issue in 
this Bill at all, and, therefore, we feel at a loss to understand 


|| the sort of argument used by Mr Roebuck and Mr Locke. 
We must remember, as Mr Hardy pointed out—first, that the 


licensed victuallers are a class of special monopolists, whose 
partial monopoly is assured to them by the Government. 
From them, therefore, any conditions, as Mr Hardy frankly 
admitted, which may seem to be for the welfare of the wHbdle 
community, may well be demanded by the State. If it be 
more advantageous for the whole community to close the 


|, public houses for all but four hours on Sunday, the Govern- 


ment would have ample right to do so without any protest 
from the licensed victuallérs. We must remember next, that 
the right to trade at all on Sunday is, in England, the excep- 
tion, not the rule, and is granted to public house keepers not 
for their own sakes, but for the sake of the public, whose 
interests are supposed to require it. The question of this 
Bill does not, therefore, raise the akstract question of the 
right of the Legislature to forbid Sunday trading, but only 
the very limited question of their right to extend the general 
rule, with more or less of completeness, to the particular 
case of public houses. We must say that this appears to us to 


| be a matter capable of discussion only on grounds of expediency, 
and that the only clear rule of expediency applicable to the 


case is the wish of the general public either to avail them- 


selves of these places of refreshment, or, on the other hand, 
_ to avoid the temptations which their accessibility on the day 
'of leisure produces. 


It is a totally different question from 
the proposal of the Alliance Society to allow a majority of 
householders in any town or district to suppress altogether 
houses for the saleof liquor within that district ;—that would bea 


‘special restriction, or rather prohibition, of a certain kind of 


food to all who wished to have it and who could not keep 
In such a matter, we do not see that the 
majority has any right to bind the minority. But in this 
case,—whether rightly or wrongly,—the rule of law against 
Sunday trading is sufficiently clear, and generally enough 
accepted. Mr Roebuck drew a picture of a working man 
taking his family into the country on a Sunday and his pro- 
visions with him, and then wanting to buy his bottle of beer 


on his arrival, and not being able to do so in con- 
sequence of the stringent provisions of this Act. Well, 
jthat is a hard case no doubt. But why should 


||the general rule be relaxed for his ease, if there are four 
or five other cases to every one such, in which a working man 
|, and his family lose much more by the public house being 
| open than this man loses by its being shut ? 
| Tule of the Sunday requires it to be shut,—of that there is no 


The general 


doubt. The baker cannot sell his bread, and the grocer 


| cannot sell his tea, on the Sunday—why should the inn- 


keeper sell his beer? Because there is a special want, it is 
said. Well, but how if there is a still more numerous class of 
special wants the other way? When liberty is the rule, un- 
doubtedly you must show ample cause for breaking through 
liberty ; but when restriction is the rule, you must equally 
show cause for breaking through the restriction. Now, if 
for every man who wishes it relaxed in the case of the beer- 
seller, there are three who wish it more stringently enforced, 


‘the case for breaking through restriction is not made out. 


Prima facie, all the trades should be on a par. If beer 
selling and spirit selling are to be allowed special exemp- 
tions, it should be because the public need and desire them 
much more than they need and desire such exemptions for 
other trades. This seems to be a fair case for really testing 
the need and wishes of the public. And if it be found 
that there are many more in favour of treating beer and spirit 
shops as other shops are treated, thah of specially exempting 
them, the ordinary rule should be enforced. If, on the con- 


trary, there are many more in favour of special exemptions 
—————— 
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| was ultimately referred to a select committee, by the wisdom, 
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than in favour of the application of the general rule to suoh 
shops, the case for exemption might be considered to. be made 
out. 

Now, on a question of this sort, where really no principle 
is involved, why should not the householders be allowed to 
vote for themselves? Why should not a vote be taken—say 
once in every three or five years,—whether the public 
houses should be closed on Sunday completely,—or for a por. 
tion only of the day,—and the regnlation be made accordingly ? 
The present exemption is made to meet public conveniengg, 
If in the majority of cases it does not meet public convenienge, 
but public inconvenience, there is clearly no pretence for the 
exemption. A wants to be able to buy beer on the Sunday, but 
B, ©, and D say that that power is very mischievous and dele. 
terious for them, and they would rather lose it altogether, Why 
break the rule which B, ©, and D find so advantageous to 
them to please A only? It seems to us that this kind of 
exceptional dispensation from a general law should be made 
in the interests of the people, or not at all. Ifthe people fear 
more than they hope from the relaxation, we should abide 
by the rule. If they hope more than they fear from the relaxa. 
tion of it, it might be relaxed. And this might get over 
the difficulty with respect to the supposed different wishes of 
London and the country towns, If there be that difference 
of wish, one town might keep to the general rule while ano- 
ther decided to ask for an exemption. It appears to us just 
the sort of case in which it is rather expedient than otherwise 
to adapt the custom to the wish. If ninety out of every hun. 
dred householders in Liverpool wished to be deprived of the 
chance of buying spirits and beer on a Sunday, why not let 
the strict rule operate in their case? If, again, in London, 
ninety out of every hundred householders desire to have that 
chance, why should not the custom be relaxed in London? 
There is no abstract reason why a dispensation, which is good 
or bad according to the bias of the popular wish, should not 
vary in different places as that wish varies. We confess that 
we see no reason why the district should not vote on a matter 
of this sort. 

No doubt it is true that the whole licencing principles of 
the country greatly need revision, and that, if this revision 
were carefully effected, we might be able to settle this difficult 
question without any special law as to Sunday drinking, 
Still, the principles on which licences are apparently distri- 
buted are so complex, and will take so much time to revise 
fully, that we do not see why the solution we have suggested 
should not be adopted, at least ad interim. We would never 
allow a majority to impose, by a mere vote, a cruel restriction 
on the liberty of a minority. But in this case, restriction is 
the rule already. We only want to know if there is a sul- 
ficient popular case for not enforcing it in one particular line 
of trade. Surely no criterion of that can be so good as the 
direct criterion of asking the people what they say to it 
Mr Roebuck could no longer say that we were oppressing the 
workmen, if the workmen had especially provided against the 
relaxation of the rule. And Mr Hughes could no longer say 
that we were oppressing the workmen by relaxing the Tale, if 
the workmen had really asked permission that it might be 
specially relaxed. Little as in general we approve of legisla 
tion which varies from one locality to another, we must say that 
this seems to us one of the few cases in which it would be 
both natural and desirable. 

— 


THE NEGOTIATIONS FOR A COMMERCIAL TREATY 
WITH PORTUGAL. : 
THE correspondence which has just been laid before Parlia- 
ment as to the negotiations for a commercial treaty with Por- 
tugal, illustrates verytwell the peculiar danger of this mode of 
extending free trade. The negotiations have failed because 
the Portuguese do not consider our concessions large enough ; 
but the difficulty of making concessions is exactly the one 
which the nations that are free trading in practice will find 
most insuperable. It arises purely from the contradiction 
between the theory of free trade and the sort of theory om 
which treaties must be negotiated. On the free-trade theory, 
the “ concessions” which one nation may make to encourag® 
imports from another are mere expedients for its own advalle 
tage; it is to gain itself by cheaper imports; but the theory 
of commercial treaties is, that such concessions are only 
means of purchasing from another country facilities for ¢ 
porting articles to it. The two theories are irreconcileab 
Commercial treaties of recent times have been powerful in- 


————— 
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struments, doubtless, in breaking down barriers to commerce, 
gnabling tne enligatened minority of foreign countries to turn 
the flank of Protectionists; but they obscure very much the 
free-trade principle, and may lead to many such failures as 


ithe one now recorded in treating with Portugal. 


The negotiations extend altogether over a period of eighteen 
months, but the points of the discussion are not very 
numerous. The initiative in the matter was taken by Por- 
tugal, the Minister of that country, M. Oazal Ribeiro, being 
anxious to secure a treaty with England as a sequel to another 
with France. He wished to have the credit of laying before 
the Oortes two advantageous treaties. The financial condition 
of Portugal had made some measures imperative for develop- 
ing its industry and resources. As Mr Lytton, our represen- 

ltative at Lisbon, explains in one of the earlier despatches, 
‘the Government of Portugal acknowledged a deficit of 
1,000,0002 on an income of 4,000,000/, with little hope of 
increased revenue from taxation or of reducing the expendi- 
ture. This was clearly a situation requiring ‘heroic remedies.’ 
At the outset, then, the Portuguese gave very tempting hints 
ap to the extent of their intended concessions. They could 
not do much, they said, in a treaty with France, preferring to 
ive the reductions in their tariff as a concession to England, 
their “oldest political ally” and “largest commercial market.” 
From the first, they were told that England had little to give in 
return, having “‘ conceded ”’ nearly everything already to all the 
world in carrying out a free-trade policy ; but the Portuguese 
diplomatists soon sho wed what a large return they expected for 
their promised favours. Portuguese wines, they said, were 
burdened in effect with a differential duty by the English 
tariff, in consequence of the alcoholic test. A shilling duty 


gallon was charged on wines containing less than 26 
degrees of alcohol, and a duty of 2s 6d on wines containing a 
larger percentage, in which latter class even the pure wines of 
Portugal had to be included. What they asked for, therefore, 
was the abolition of the alcoholic scale, so that Portuguese 
wines might compete on equal terms in the English markets 
with the wines of other countries, containing naturally a 


smaller percentage of alcohol. It is needless to state the 
difficulty of the English diplomatists in entertaining such a 
proposal. The alcoholic test is employed to protect our entire 
revenue from spirits, and it could not be lightly laid aside. 
Our present exports to Portugal are little more than 


| 2,000,0007, and no advantages in increased trade promised to 


|make good the threatened inroad on the revenue. Still, an 
effort was made to meet the wishes of Portugal. After a 
careful inquiry by the Customs and Excise departments, it 
was thought that the 2s 6d duty might be reduced to 2s with- 
out material danger; and this’ reduction of a fifth on the 
staple export of Portugal to this country was ac- 
cordingly offered. As far as we can see, this 
Was quite as liberal as the Portuguese offers themselves, for 
though they specified a great number of articles on which 
they were willing to reduce their tariff, they were never very 
definite as to the extent of their reductions. The suggestion 
of the English negotiators was, nevertheless, regarded as little 


|| better than insulting, as deeply disappointing at any rate tu 
|| the hopes with which the negotiation had been entered upon. 
|| Ultimately, a counter proposal was made—that in return for 
|| smaller Portuguese concessions than had formerly been offered, 
|| the English duty should be reduced at once to 1s 8d, with an 
understanding to reduce it to 1s after a short period; but the 
|| Suggestion was declined, and the negotiation fell through 
|| altogether, 


a The Portuguese Minister was defeated in his pro- 
ject of an advantageous treaty with England, and lays to our 


charge the continuance of his own high tariffs, and all the 
other obstacles to trade between England and Portugal. 


We have omitted one feature of the correspondence. 
While the Portuguese were met as above on their own ground, 
other arguments were properly insisted on by Lord Stanley 
aud his agents, unfortunately without much effect. A praise- 
Worthy attempt, was made, in short, to teach the Portuguese 

sters a lesson in free trade—to show to them that 
treaties were a mere form, and that Portugal would gain 
by acting as England had done on her own account. 





td Stanley, in an able despatch dated 7th Sept., 1866, 
Wasat the trouble of explaining the principles of English 
wstion, and he accompanied the despatch by memoranda, 
detailing the remarkable figures which illustrate the 
growth of British commerce during the free-trade régime, 


progress of French industry since the famous com- 
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mercial treaty. More than this, a very effective argumen- 
tum ad hominem was applied to the Portuguese. It was shown 
that Portuguese articles of commerce had been much favoured 
by our general free trade policy. Their objection to a 2s 6d 
duty was met by the reply that that duty was itself a reduc- 
tion from the old duty of 5s 9d, and that in consequence of it 
the trade between the two countries had increased, although 
Portugal had adopted no similar measures. It had not. in- 
creased so much in proportion as the English trade with other 
countries, but the increase was, nevertheless, 47 percent. A 
long list was also sent to the Portuguese ministers of other 
articles of Portuguese produce on which the English duties 
had either been greatly reduced or totally abolished. It was 
justly contended that on the footing of mutual concessions, the 
burden of giving something in return was now laid on Portu- 
gal. The Portuguese had no answer to these arguments, but 
seemed to think they should have a pull at the English tariff 
like other foreign nations which had preceded them,—that 
general concessions did not count, and that England was no 
friend in only offering so little, when her old ally found it con- 
venient to enter on the free trade path. 

It would be useless to discuss all the points of the negotia- 
tion. The Portuguese ministers may possibly have been right 
in their opinion, that the abolition of the aleoholic test for 
wines would not injure our spirit revenue,—that it would be 
possible for the Oustoms’ officers to prevent all frauds. They 
argued the question with great zeal, and appear themselves 
to be fully convinced. If they are right, there will be only 
one opinion in this country—that we have sustained a loss, 
through the heads of our revenue departments being unable 
to see their way to the same conclusion. On principle, we 
all want to reduce duties as much as possible; and anything 
like a differential duty is especially obnoxious. But this is 
not the really important side of the correspondence. The 
strange thing is, that while anxious to share more largely in 
the commercial progress of the time,—while proposing to have 
acommercial treaty with their largest customers for that 
very purpose,—the Portuguese negotiators should have been led, 
by the faise theory of treaties, into the neglect of measures 
within their own power. England was willing to do some- | 
thing for them ; and it was worth some labour on their part 
to get England to do as much as possible. We do not object | 
to their attempt, fully convinced, as all parties here now are, 
that their gain would be ours. But even if England 
had been got to promise nothing, why do nothing themselves | 
If they could not get any better terms for their own produce, 
they could still, if they like, obtain on better terms the 
foreign goods which they require. This advantage, which 
they could get by merely reducing their own tariffs, is 
not one for which they have to beg of their neighbours. But 
because, in doing themselves this good, they would also benefit 
their neighbours, they expect foreign compensation, and to make 
sure of that compensation, they prefer injuring themselves 
until their neighbours consent to give it. As it happens, 
the matter is a very small one to the neighbour with whom, in 
the present case, they negotiated. Compared with our total foreign 
trade, any increase in our exports to Portugal is likely to be in- 
finitesimal ; and we are not excessively anxious to get cheaper 
wines of the kind that Portugal supplies. The Portuguese bribes 
to us torisk an inroad on our spirit revenue were really very 
small. But what is sport to us is life or death to our “old 
“ally,” which is ruined by protective duties, maintained in 
effect now to put a pressure on England. The present 
attitude of the Portuguese has, in fact, something 
analogous to that of some foolish workmen on strike. To 
put a “ pressure” on a rich capitalist who may hardly suffer 
at all, they will go through all the horrors of famine. The 
difference is, that in this case the rich capitalist would only be 
too anxious, if he could, todo what is wanted by the workman 
on strike. Our Portuguese friends may rest assured that if 
they can demonstrate the possibility of reducing the “ differ- 
“ential duty” on their wine without endangering larger 
interests, we shall be most thankful for the demonstration, and 
shall never dream of waiting for Portuguese “ concessions ” 
in return before we make the reduction. 
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PUBLIC COMPANIES. 


RAILWAY COMPANTES. 
Cadonian New 4 per Cent. Convertible Stock.—The instalments 
fall due as follows :—50 per cent. by 25th March, 15 per cent, 
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by 25th June, and 15 per cent. by 25th September—total, 80 
per cent. 

Dublin Trunk Connecting,—At the meeting, the chairman stated 
that in all the balance sheets issued by the late directors, credit 
was taken for 17,047 shares as assets; but an examination of 
affairs had shown that there were only 12,000 shares on the re- 
gister. It was also found that upon 1!,000 shares the deposit of 
5s only had been paid, and upwards of 4,000 shares had been 
allotted by the late directors, and then bought back by a firm 
acting for the old directors. The present directors intended to 
try and include those original allottees. He moved resolutions 
that the register of shareh: lders be amended by having certain 
names added, and that the directors be empowered to take ne- 
cessary steps. The resolutions were adopted. 

East Somerset.—The report states that the traffic returns for 
the six months show only a slight increase. The gross earnings 
amounted to 3 8631, which, after paying 1,032/ for interest on 
debentures and rents, left 1,698/. or 60 per cent. of the balance 
for the Great Western, and 1,132/, or 40 per cent., to the Kast 
Somerset. The directors recommend a dividend on the prefer- 
ence shares at the rate of 33 per cent. per annum, free of 
income-tax. 

Glasgow and South-Western.—At the half-; early meeting the 
dividend was declared and the report adopted. 

Great Western New Debenture Stock. —2,000,000/ in 5 per cent. 
debenture stock has been offered for subscription, which the 
board point out will enable them, if issued, to resume cash divi- 
dends immediately, will put a stop to consequent litigation, and 
relieve them in a great measure from the periodical necessity of 
financing their debentures. 

London, Brighton, and South Coast—The new ordinary stock— 
special settling day, Thursday, 19th inst. 

Great Northern 5 per Cent. Permanent Preference.—The final 
instalment of 20 per cent. is made payable on the 31st instant. 

Metropolitan District Debenture Stock.—Subscriptions are in- 


| vited for 400,000/ stock, bearing 6 per cent. interest, the balance 


| of the 600,000! offered a few months ago. 


The dividends are 


| payable in January and July, and the issue price is par; but, 
| allowing for deferred payments and interest, is only 97! 14s. 
| The instalments are—Deposits, 151; 30th April, 207 ; 15th May, 


| 207; 1st June, 20! ; 1st July, 251 (less interest). 


The Section 
of the line between Kensington and Westminster Bridge is to 


| be ready within 6 months. The Daily News, on Thursday, 


aaa se. 


| 


| 


stated :—“ ‘The new issue of stock was quoted 1} to 1? prem. 
It is stated that the amount is already about covered by sub- 
scriptions of a good class, and that many of the applicants will 
pay up their stock in full.” 

Midland Great Western of Ireland.—Outline of last and cor- 
respending revenue accounts :— 





1866. 1867. 
£ £ 
Gross receipts ...........0secserecesereesees 127,428  .ceccvceseeceee 131,064 
Workiog expenses, interest, and gua ee 
TOMLS..00cccesecerccsccerececscessecsccsscscssoecsseosss 


Add pevions balances ........c..scsersseseresseeees 





5 per cent. preference Charges ........0.se+ss-se-+« 
Dividend on oruinary stock, at th; rate of 24 


POF Cent. PET ANMUM.....0.ecceerereerseseserense 26,965 (2jpercnt., 29,563 








eccececcesecees 3,979 


GIR: cccscanienetemsensnensenenenmnpnenes 4,776 


| The company’s canal docks were opened. on the 10th August. 


| The Foxfond and Ballina scheme has been relinquished. The 


suspense account has been reduced by revenue to 8,701. 
Monmouthshire.—At the meeting the report was adopted, the 


| dividend at the rate of 5 per cent. per annum declared, and the 
| board were authorised to subscribe 20,000/ to the Alexandra 





dock. 

Vale of Clwyd-—Half-year's traffic, 6,7731; working expenses, 
38,7291 ; net, 3,044/. Aiter deducting interest and preference 
charges, 1,507 remained; out of which a dividend at the rate 
of 5 per cent. per annum was declared, leaving 7/. The line 
was to be transferred at 5 per cent. per annum to the London 
and North-Western. 

BANES. 


Bank of England.—The hal{-yearly meeting was held on the 
19thinst. The net profits were stated at 606,214/; and a divi- 
dend of 4 per cent. was declared, free of income tax, leaving the 
rest at 3,026,220/. The reduced dividend, Mr Hunt said, was 
traceable to the low rate of discount, and he also stated that the 
bank never held: more than 4,000,000/ railway bonds, though 
sometimes the amount fell below 3,000,000/. 

London Bank of Mexico and South America—At the extra- 
ordinary meeting, held yesterday, a dividend of 10s per share 
was declared, and the report, which described the liquidation of 
the old bank as satisfactory, was adopted. 

Merchant Banking of jidin db the annual meeting the 
year’s profits were reported at 41,154/; and a dividend at the 
rate of 5 per cent. per annum was declared. 

Metropolitan and Provincial Bank, Limited—The report of the 
liquidators of this bank (now converted), was adopted on the 
18th inst., when they were given authority to arrange and com- 
promise outstanding assets and liabilities. Mr Carnegie, one of 
the liquidators, was asked to resign. 





National of India.—At the meeting the dividend and bonus 
were declared, and the report adopted. 

Western Bank of Scotland.—The Times yesterday stated— 
“The liquidation of the Western Bank of Scotland, commenced 
in 1859, is still not yet completed, although it has been very 
nearly brought toa close. The total salaries paid during the 
course of the liquidation from 1859 to 1868 amount to 44,703). 
the law expenses during the same period have been 45,029). 
and the other expenses, 55,475/; making the total expenses of 
the liquidation to this date, 145,198/. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES, 

Credit Foncier of Mauritius.—The ordinary meeting jg an. 
nounced for the 26thinst., when a dividend is to be recommended, 

East India Land, Credit, and Finance Company.—Active opera- 
tions have ceased, and the board have announced a return of 9} 
per share on the paid-up capital. 

Mauritius Land, Credit, and Agency Company.—At the haift 
yearly meeting, held on the 17th inst., the available balance was 
stated at 1,790/, and a dividend was declared at the rate of 10 
per cent. per annum, leaving 540/ to be carried forward, 


ASSURANCE COMPANIES, 

Commercinl Union Assurance Company.— At the annual meet; 
a dividend and bonus, together 74 per cent., free of income tax, 
were declared; and improved prospects were announced. 

Home and Colonial Insurance Company —TUhe report states:— 
All risks on account of the fire and life departments have ceased, 
The income derivable from net premiums on marine risks during 
1867, after deductiag re-insurances, amounts to 154,231/, and 
the balance remaining for the extinction of the liabilities of the 
year to 78,603/. The anticipated advance in premiums alluded 
to in the last report has been realised. The results of the busi- 
ness done by the agents have been very satisfactory. The diree 
tors consider that the amount of interest earned on investments 
would have justified them in recommending a dividend, but they 
think it prudent to withhold this recommendation for the pre- 
sent. 

Lancashire Insurance Company.—Year's operations :—Fire prev 
miums, 104,923/; fire losses, 46,3211; fire profit, 20,4651; life 
income, 44,4591. Reserve funds—Life, 150,970/; fire, 40,6982 
Dividend, 10 per cent. 

Law Reversionary Interest Society.—At the annual meeting, a6 
per cent. dividend was declared, and it was agreed to pay half- 
yearly dividends in future. 

London Assurance Corporation.—Half-year’s dividend declared 
of 45s per share, free of income tax. 

National Union Life Assurance Company. —Year's new policies 
890, assuring 165,490/, and producing in premiums 5,1z5/, 

North British and Mercantile Insurance Company.—Results for 
1867 :—The fire premiums for the year 1867 were 333,985i, 
being an increase of 53,4427 on the business of 1866. The fire 
losses amounted to 165,738/; 916 new life policies were issued, 
insuring 821,818/, with premiums amounting to 29,273. A 
dividend of 12 per cent., or 153 per share (being 23 6d in excess 
of last year), and a bonus of 5s per share, will be recommended. 
50,0001 will be added to the reserve fund, bringing it ge 
250,0001, exclusive of the special reserve of premiums 
against current risks, which is 111,328/. 

Provident Life Office —In 1867, policies to the number of 974 
were issued, insuring 474,273/; and producing 16,640/. Annual 


income, 218,575/: investments, 1,739,745/; year’s claims, 
510,026/. Bonusses to the extent of 5/ 12s per share are 
announced. 


MISCELLANEOUS COMPANIES. 

Atlantic Telegraph Company.—It was aunounced at the ad- 
journed meeting that ae om for an arrangement were in pro- 
gress with the Anglo-American Company, and the meeting was 
again adjourned, with a view to perfecting the scheme. 

Brazilian Debt.—The Daily News statea:—‘* The amount now 
owing of the loans raised in this country by Brazil is 14,032, 

In 1867, the amount applied to the amortisation of the debt, a 
shown by Messrs Rothschild’s advertisement, was 240,000/; and 
it is annually increasing. The remittances of the Brazilian Go- 
vernment to this country, in paywent of the interest on its 
and of its o-her engagements in Europe, have of late, it is under- 
stood, been aa large, and the balance at its credit is be- 
lieved to be equal, or nearly so, to a year’s expenditare. In 
dition, the Brazilian Government has liabilities in London 00 
guaranteed railway capital amounting to 5,200,000/; but as two 
of the companies are worked at a profit, it goes in diminution of 
the pressure of those guarantees on the Brazilian finances. 
March, 1867, the internal debt of the Empire was 10,600,000. 

Canada Company.—Lhe report to be presented on the 26th 
inst., states that the quantity of land disposed of in 1867 was 
56,848 acres, being an increase of 1,197 acres as comp: 
with 1866, and that the receipts show an increase of 1,5174 4 
further return of capital will be made next July. 3 

Chilian Loans Relonntisn tends to the extent of 1,421! im 
the 6 per cent. loan have been purchased and redeemed; 
288 special bonds have been drawn for redemption, representing, 
28,7821. In the 3 per cent. loan, bonds representing 9,100! have: 
been purchased. tn the 4} per cent. loan, bonds amounting 0 
17,1001 have been purchased, 
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City Offices Company.—From the sixth report :—‘* The direc- 
tors state that with the completion of the Lombard street pro- 
the buildings of the company are finished, and that there 
1 cessined at the end of the year a balance of about 12,5001 
\to ge all liability to the contractors, which has since been 
\edneed to 10,0000. The directors had hoped in this report to 

been able to announce a considerable augmentation in the 

In this they have been disappointed, the demand for 

being very limited, in consequence of continued stagna- 

tion, ‘It is at the same time satisfactory to be able to report an 

inerense, since the date of the last meeting, to the extent of 
the gross receipts now amounting to 31,100/. 

i Palace Disivict Gas Company.—Half-year’s available 
hdance, 6,312/. Out of which the usual 10 per cent. dividend is 
declared ; leaving as surplus, 2801. 

Foreign and Colonial Government Trust.—Trustees : Lord West- 
bury, Lord Eustace Cecil, M.P., Mr Sandford, M.P., Mr G. W. 
Gurrie, and Mr. Philip Rose. Certificates of 100/ each, bearing 
Sper cent. interest, are proposed to be issued to the extent of 
1,000,000/, at an issue price.of 85 per cent. The money thus 
mised is to be invested in 10 or 12 stocks, selected from the fol- 
\Ioning Governments :—Austrian, Australasian, Argentine, Cana- 
dian, Brazilian, Chilian, Danubian, Egyptian, Italian, Nova 
Ssotian, Peruvian, Portuguese, Russian, Spanish, Turkish, and 
‘United States 10-40 bonds. But not more than 100,000/ is to 
\heinvested under any one Government ; and it is argued that 
slthough the investor in any single security might lose his money, 
yet that by the law of averages, the risk is greatly reduced and 

insured. The stocks are to be made over to the 
trastees at the prices current on the 18th March, plus 2} per 
cent, for all expenses, and they are to be deposited with Messrs 
, Mills, and Currie. The average interest on stocks to be 
is 8 per cent., exclusive of bonuses on redemption ; 
andthus an annual return on the trust of 7 per cent. is antici- 
‘pated, besides a redemption at par in 24 years. A large rever- 
sion may, it is stated, be then expected. The expenses of man- 
agement are limited to 2,500/ per annum ; and the certificates are 
to be paid up as follows :—Deposits, 15/; 15th April, 25/; 15th 
May, 25!; and 15th June, 20/—835l. 
Hudson's Bay Company.—It is stated that Canadian Commis- 
sioners will shortiy arrive here, to arrange for the purchase of 
such portions of the Hudson’s Bay territory as may be capable 
of cultivation, leaving the fur districts still in the company’s 
possession. 
Indian Carrying Company.—The resolution for a winding up 
has been confirmed. 
| Reuter's Telegram Company.—The report shows an available 
profit of 17,634/, and recommends an 8 per cent. per annum 
dividend, the appropriation of 2,000/ to reserve, leaving 3371. 
| Rio de Janeiro City Improvements Company.—The report of the 
Committee of Investigation confirms the correctness of the ac- 
counts, and endorses the policy of the board. 
Tamar Bank Granite Company, Limited.—Mr Snell, of Smart 
md Snell, accountants, is appoiuted liquidator. 
| United Kingdom Telegraph Company.—Resolutions for the 
\taising of 60,0007 have been contirmed. The receipts for tne 
current year were reported to have increased at te rate of 
per annum. 
| Van Diemen’s Land Company.—The meeting has been adjourned 
&month, to receive further advices from the colony. 
MINING COMPANIES. 
Chontales.—Advices show that health is restored at the mines, 
md labour has returned. ‘Ihe tramway is at work, and 
machinery in course of erection. Gold remittance, 380 ozs. 
Don Pedro North Del Rey.—The report for the year 1867 states 
j that. 183,711 oitavas have been produced, which realised 79,0441 ; 
tnd after charging ali expenses, except coat of an additional pro- 
jPerty at Maquine, there remained a profit of 54,421/, or 
orn of 100 per cent. on paid-up capital. 30,972/ has 
| y been distributed, and a further 58 per share is recom- 
}Mended, which will abscrb 19,516/; 3,500/ will be set aside as 
Feserve; 1,0U0/ to preliminary exponses; leaving 1,277/ as 
ince. The dividends for the year thus amount to 13s per share, 
or 92 per cent. 
Q Great Wheal Vor.—Credit balance, 5,3261; out of which a 
dividend of 7s 6d per share is declared, absorbing 2,215/, and 
pect . epee of 3,1111, The tin sold on the 16th inst. 
»186/, 


Wheal Trelawney.—A call of 15s per share has been made. 


| 











(FROM OUR OWN CORRESPONDENT7.); 


Paats, Thursday. 
sree Moniteur has published the following return of the Bauk 


Fance, made up io the 19th inst. ‘he return for the previous 
} Peek is added :—~ 







Ozsror, 
March 19, 1868, March 12, 1868. 
f c f c 
Of the bank .......s.00 seesece 182,600,000 0 .eonee 182,600,000 0 
in addition to capital . 7,044,776 2 recrse 7,044,776 2 
of the bank and branche 22,105,750 14 cess » 22,105,750 L4 
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March 19, 1868, 
c 


t 
4,000,090 0 
1,185,505,025 © 


New TeSePrve ...cseccesee-— reseeseveeseserenssesesesores 
Noves in circulation and at the branches ...... 
Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 
Treasury account.......++ 
Accounts current at Pari 

Ditto in the provinces. 
Dividends payable .... 
Various discounts... 
Re-discounts ....00cee+ 
Bundries.......serreeceeee 


34,754,874 45 













3,762,912 25 
930.276 76 
5,407,950 22 


Pe oy 








1,959,679,014 7 





CREDITOR. . 
¢c 
Cash and bullion ....ccccessereses essovesee 1,160,611,605 63 
Commercial bills overdue .. oo 289,830 17. 








Ditto discounted in Pari 216,095,404 23 










79,566,198 27 ... 
$86,801,521 21 . 
46,175,387 0 . 

1,124,242 75 .. 
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March 12, 1868: 

c 
wees 4,000,000 0 
seeeee 1,183,391,925 0 


33,399,701 72 
75,792,807 3 
385,549,000 87 
42,855,471 0 
1,191,756 75 
3,512,337 51 
920,376 76 
5,546,309 71 








eeovee 1,953,820,412 51 


f c 

esssee 1,141,950,537 44 
160,541 27 
219,055,877 90 








Littoin the branches... 199,225,386 0 205,041,134 0 

Advances on bullion in Far 45,9 2,500 0 . 49,763,900 0 
Ditto in the provinces........ 10,256,477 0 cco + 10,936,677 0 
Ditto on public securities in Paris soose «= 12,586,900 0 aevcce 11,823,200 0 
Ditto in the provinces.......+. satentaeiidnatenn one 7,178,400 0 csoove 7,294,100 0 
Ditto on obligations and railway shares... 36,096,200 6 0.0.0 36,406,900 0 
Ditto in the provinces..........sscsersseveseeeees ° 27,551,300 0  sesose 27,290,300 0 
Ditto on securities in the Credit Foncier . 

PPRUED scoseccccsceseosene eoeee 920,900 ©  sccose 904,000 0 
Ditto in the provinces. 893,700 0 875,900 0 
Ditto to the State....... 60,000,000 0 60,000,000 0 

Government stock rese 12,980,750 14 12,980,750 14 
Ditto other securities . 40,706,669 66 40,706,669 66 
Securities held .........:+++ eee 100,000,000 0 sooo 100,000,000 0 

Hotel and property of thebank and branches 8,327,574 0  .roose 8,227,574 © 

Expenses of management.........ccscesseee eeseeee 757,784 9  .cocce 752,449 64 

SANGries....ccccccccccrsees.ssoveeseveseveccesscescesocees 18,706,633 9  scocss 19,519,701 46 








1,959,679,014 7 





sovee 1,953,820,412 51 


The situation of the Bank is once again worse in a commercial 


point of view. Compared with last week, 


there is a fall of 


8,776,000f in discounts, and an increase of 18,661,000f in the 


coin and bnuilion, 


The notes in circulation are now only 


24,900,000f more than the precious metals ; and the discounts.age 


actually 17,000,000f I:ss than the private deposit 


On the Bourse, the speculators for a rise continue to be the 


“ masters of the situation,” and they bave accordi 


ngly seat up prices 


higher than they were lust week, but to. day several realisations 
have been effected. The Italian, it will be noticed, has advanced 
considerably ; the reasor is, that the French Government has dit 
on obtained from Italy a promi-e that no tax shall be imposed on 


the stock heid by the French, and that the divid 
in gold. 
ex-coupon :— 

March 12, 





eods shall be paid 


March 193 


fe f e 
THPOOS® cesepenrsreceseesces eapaed o Cr aks - 69 224 xd 
WEN. accuncancokinccdscsniiccuk: | OOO thease ‘ iba 
Four-and-a-Half! ..ccsccaccesee’ 98765 sccsiccce 99 25 
Thirty years’ bonds ..........0. 473 75 rescore 470 0 
Bank of France ..........cesccoce OLIO DO  sscseccce 8175 0 
Credit Foncier’:..... ...cessscese 1452 50> .rorccces 1477 56 
Credit Mobilier ...............0 « 272.50 
Société Gdnérale .......c0c00000 538 75 .rcccoree 552 50 
Comptoir d’Escompte seosseeee 667 50 
Credit Industriel .........000.. 682 50  .....00 - 6387 50 
PUT IIRI IDOE osc cinscciccsccssazen: 1000) Ol) jeacsaies 1592 50 
Compagnie Immobiliére ...... kt. 102 50 
Transatlantiques Francais ... 340 0 ........ 350 0 
Messageries Imperiales........ os TRO BY cceccen 753 0 
United States 5-20 Bonds...... OO: eee 812 
SOMNn TPN 6 ciivcccscccosssscces BBE TY icenincis 47 70 
Turkish Five per Cent........ ots) BS OY cece - 84 50 
Mexican Loan, 1864 ........... BU. > aabaee . 183 
Diltho 08 0665 iv...ceccccesscccee IROAGO%..cccensd - 1380 50 
Northern Railway............. ae: BSEO> OL) ntnnneaed 1180 06 
CIS. sciantnmiidhvectianeabae BOD: Di scoscoeks 896 25 
IE vehinsehaneninconmbenninans Se) Oe centabans 548 75 
Mediterranean ...........0000++ SEO} DO cccccases 917 50 
WON 6 dcntnishcasnacecsausconsd DOO Oi csncaes 570 0 
UR sschcscksacckisacsssecccs SOTTO iccccses 562 50 
DIATNTI cinidivatintosssacbec ydeske GOTFEO essiscce 552 50 
South Austrian Lombard...... SOBiTGS sccccccne 380 0 
SII is cit ccdinocudercociehos OB BO i sicccrcce 92 50 
North of Spain .........csseeeee CB ON? sismsmise 80 0 
Meridional of Italy ........... BIG: D> ‘ssacansne 270 0 


SS SS 





i 


The repor uf tue Bank uf France on the operations of the year « 
1867, though presented ia the meeting of shareholders held sume 
weeks back, has not yet been issued: it has been celayed, I un- 
derstand, owing to the neveasity of correcting errors that had 


crept into it. 


The pretenied extracts from it, therefure, that 


have been given’ by Paris newspapers, aud copied from them, 
without inquiry, into tne Paris Correspondence of daily journals 


ju Londo», are not deserving of credit. 


As soon as the Report 


appears, an analysis of it will, as in preceding years, be given 


in the Liconomust. 
M. J. E. Hors, the well-known economist, 


issues this day a 


pamphlet, en itled Le Bilan de l'Empire, which is undoubtedly 


destined to make much noise. 


It treats of the financial expeud.- 


ture of the present Government, snd presents these resuits :— 


Total Expenses. 


Years, francs, 
1352 to 1856 .......00 9,643,778,793  ..... a 
1857 to 1861 ......... 10,213,760,472 .....- 
1862 to 1866 ......... 11,134,809,436 ...... 


Annual Average, 
francs. 
1,928,755,759 
2,042,752,094 
2,226,961,987 


I: tue five years which preceded the establishmeht of the 


Empire, 1847 to 1851, the outlay was only 7,981,000,000f, though 


i 


ae 








\ 


Tne foilowing are the quotations—that of the Threes is 
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they were troubled by revolution. Thus, the first quinquennial 
period of the Imperial régime added 166,000,000f to the expenses ; 
the second exceeded the first by 570,000,000f, and the third was 
921,000,000F more than the second; whilst the difference 
between the last and the first was 1,491,030,643f. Adding 
the three epochs of the Empire, the total was 30,992,348,701f, 
which gives an annual average of 2,066,165,580f. In the ‘fifteen 
years of the reign of King Louis Phillippe, which preceded 1847, 
the expenditure was 19,038,000,000f. Consequently, fifteen years of 
the Empire have cost the country very nearly 12,000,000,000f 
more than the same period of constitutional monarchy ; that is, 
800,000,000F (32,000,000/) a-year. ‘These figures are startling, 
and, as M. Horn says, exceed all reasonable limits. They are 
made up, he shows, in great part by sterile or unnecessary expenses 
for war, civil list, dotations, &c. And they impose a charge on 
the population greater than can continue to be borne; that charge 
being, for the last five years, at the rate of 240f per family. Tue 
pamphlet, taken altogether, is a terrible act of accusation against 
mperialism in financial matters; and the authority of the 


_ 


A proposition, relative to the debt of Italy, has been presented 
by one of the newspapers, witb, as the journal states, the appro- 
bation of some able financ'ers, and with, as is believed, the 
sanction of the Italian Government, and it has attracted 
considerable attention. Italy, the newspaper says, can and 
will pay her debts, but she requires time. It is, therefore, pro- 
posed to convert immediately ber 5 per cent. stock, which is about 
300,000,000f, into 3 per cent., whereby she will effect an im- 
| portant annual saving, to capitalise the remaining 2 per cent. 
during five years, and to give for it obligations of 500f, issued at 
475f, and redeemed at par in twenty years by annual drawings— 
the said obligations not to carry interest for five years. In this 
way, it is said Italy would obtain great relief, and the holders of her 
\ stock would in definitive sustain vo loss. In order to render the 
transaction more acceptable to the latter, it is suggested that a 
lottery with prizes might be attached to the annual drawings. 

The dividend for 1867, of the Société Genéralé pour Favoriser 
le Developpment du Commerce et de |'Industrie en France, to be 
announced in the general meeting, is to be 19f 40c, which, with 
5f 60c distributed on 1st October, will make 25f. 

The directors of the Orleans Railway Company have fixed the 
dividend for 1867 at 56f. 

The Charentes Railway Company is to pay from Ist April the 
coupon of 7f 50c interest falling due on that day. 

Subscriptions are solicited in this city toa loan of 11,870,000f 
for the city of Liege. The loan is represented by 118,700 obli- 
gations of 100f issued at 92f 50¢, bearing 3f interest, to be re- 
deemed by four drawings a year for eight years, aud two per year 
for 58 years. A lottery, in which prizes of from 200f to 25,000f 
can be gained, is attached to the loan. 

On dit that the Spanish Government has requested a Paris 
house to raise it 50,000,000F. 

The directors of the North of Spain railway have published a 
notice recommending the projected arrangement for paying the 
debt due to the Spanish Credit Mobilier (46,629,139f) by means 

| of 316,130 obligations, to be added to the 618,500 already exist- 


| ing; but as the revenues of the company wouid not suffice to pay 


the interest on so large a number as 954,630, it is proposed that 


| the holders of the existing bonds shall for every four receive three, 


giving a fixed interest of 15f, and one receiving an interest varying 
according to the amount of revenue which, after the payment of 
the fixed in'erest and of the sums necessary for the annual re- 
demptions, may remain disposable. The arrang: ment, as stated in 
a preceding letter, has been approved of by a committee of bond- 
holders, but a great many of the holders manifest repugnance to 
it, and say that it has been devised more for the advantage of the 
Mobilier than of their company. 

According to a return just issued, the total receipts of French 
railways in 1867 were 656,494,088f; in 1866 they were 605,680,443f. 
a a length worked in 1867 was 9,376 miles ; in 1866, 
8,717, 

The railway companies have, at the request of the Government, 
consented to reduce very considerably (as much as 50 per cent. 
for long distances) their tariffs for carrying grain and flour. It 
is stated that from the last harvest to the end of February, as 
many as 572,000 tons of wheat and flour have been imported into 
this country by land or by sea; but that only a smali portion of 
them have reached the provinces of the South and South- 
West, so that prices there are 6f and 8f higher than on the 
frontier. 

A question of some importance to the sugar trade has arisen at 
Marseilles. For some years past, the Board of Customs has levied 
higher duties on sugar imported in foreign vessels than on that 
introduced under the French flag. Recently, a refiner at Mar- 
seilles bought a cargo of Pernambuco in a French ship from a 
Lendon hou-e, and subsequently he treated for another cargo in 
an English ship, but on the condition that the extra duty he 
would have to pay should be taken into account. The London 
house peinted out to him that under the international convention 
of October, 1864, suger imported into Engiand under foreign 
bags paid no more than that under the Kuglish flag; and 
4 presented that the same ought to be the cave in France. He 
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immediately consulted the treaty, and found that Article 4 im ii 
somewhat obscure, seemed to bear out the interpretati vent ye 
London bouse ; and, at all events, as the treaty Was destined ty 
establish reciprocity, it was clear that the practice adopted “4 
the English Customs could not be refused by the Frengh 2 
therefore appeared that he and all other importers had singe. 
1864 been paying on sugar in foreign vessels 9 higher 
duty then they ought to do. This discovery naturally 
duced considerable sensation in the trade. After deliberate, 
the determination was taken to call on the Customs I 
restore all the duties it has irregularly levied during the past 
year. It was not possible to ask for restitution for the Whole. 
three years, because in such matters the law only allows it for 
one. The Custom authorities of Marseilles referred the matterag| 
the Government at Parie. The importers sent up a deputation to| 
support thei pretension, but they have not yet got admitted, | 
In case the Government refuses it, they will take legal proceed. | 
ings. En cttendant a decision, importers under foreign flags now, 
treat on the basis of the French flag, subject to the condition ot) 
modifying the bargain hereafter, if they should not be able yw 
establish their pretension. 
The Iron Works Company de la Basse-Indre at Nantes hig! 
announced that the “introduction of English, Belgvan, and, 
Swedish iron free of duty by means of the traffic in Custom hou! 
bonds, being the ruin of most of the iron-works in France ang! 
principally of those in the West,” and that * pressing represen. 
tations to the Government agaiost this deplorable abuse no 
having been listened to, whilst Free-traders are con 
tinuing to labour for the annihilation of national indy. 
try,"—it has determined, from the ilth April next, tg) 
cease to work its rolling mills, and that, consequently, | 
the men it employs must look out for employmes| 
elsewhere, ‘ihis announcement has been turned to account by) 
the Protectionist party as a means of exciting agitation aguing| 
the treaties of commerce ; but it m- rely proves that the iron-master| 
are animated by a bad spirit. ‘The statement that the importol) 
foreign iron under the Customs’ bond system is free of duty is} 
not true, inasmuch as a quantity of iron equivalent to that brought! 
in must be sent out of the country. It is, moreover, to be remem. 
bered, that the iron introduced being worked up gives profitable! 
employment to a large body of men. 
Customs returns for the month of January present these re-| 
sults :— 
imports for CONSUMPTION. 
January, January, 
1868. 1867. 
francs francs 
68574000 51635000 
152356000 188804000 
17406000 19135000 
9680900 10471000 
248016000 220045000 
Exports of !RENCH PRODUCTIONS. 
108521000 112948000 
66429000 85126000 
6745000 6323000 


181695000 204395000... 


Articles of food 
Raw material 
Manufactures 
Other articles 


16020000 
7417000) 


. 214786000) 
113184000, 
110652000 

7228000 


Manufactures 

Articles of food and 
raw material 

Other articles 


231014000) 


It will be observed that, as has been the case for a long time 
past, the imports increased and the exports declined. 
The precious metals, which are not included ia the above, were) 


as follow :— | 


Imports. 
January, — By th 


1868. 
francs francs 
$3,109,733... 
52,589,364 
7,106,129 
17,188,915 


January, 
1867. 
francs 
28,551,283 
59,828,318 
1,347,995 
12,204,745 


Gold bullion ... 
Gold coin 
Silver bullion.. 
Silver coin 


109,944,141 ... 101,932,326 
EXporrs. 

7,703 

5,461,580 

606,837 

520,851 


72,914 
15,443,623 
5,189,586 
2,087,778 


Gold bullion ... 
Gold coin 

Silver bullion.. 
Silver coin ... 


22,653,554 
22,827,798 
16,002,400 
6,596,971... 22,695,901... 61,047,710) 
The exports for the month of January, 1868, being deduoted 
from the imports, show that the stock of coin and bullion mj 
France increased by 103,347,170f, or 4,133,886. 
My ietter of the 28th ult. contained a quotation from# 
Tableau General du Commerce de la France for the year 18 
the total value of the imports and exports from and _to dup 
countries. It showed that the trade of Frauce with England 
vastly Jarger than that with any other country ; and that 12 itt 
exports were very nearly double the value of the imports. 
facts demonstrate how absurd is the outery which has been gd 
against the treaty of commerce. The same volume P 
detail ot the value of the various sorts of goods brought fre 
sent to Englan. It is of considerable interest, but as it co 
not fe«er than 115 articles in imports, and 118 articlesi0 ¢ 
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itis too long to be reproduced. The following, however, are some | paid; 330 ditto, by auction, L14f 25e to 115f. No-sales this week. At 
‘ho more important items :— Marseilles, Jast week, 664 sacks Rio, 50f; 300 ditto, 41f; 1,500 San 
of Imports for CONSUMPTION. Domingo, 70f. This week, Rio, 46f to 52f. 
| frances Sugar.—No sales were made at Havre, in the week ending Friday. 
08 | QOttON ..o-sescesccvescerreeseseeesenseesessseceeeneees 147,998,997 This week, French West India, bonne quairieme, 49f 50c. At Bordeaux, 
er GHEE, seeseeecccvecessncrcceescrecscscesvevesseeseres 96,688,655 last week, some French West India was taken at 55f to 66f, and nothing | 
| Cotton YIN ....ceessseeceerereseeereeeeeereeeeesennes 10,992,441 was done in other soris. This week, Reunion, 53f 25c, bonne quatrieme ; | 
in| MeN IFORT  <sascsesssccnceceoreecseeoreesseseenees 6,868,905 G a usine, 52f At Nantes, last week, 2,480 sacks Mayotte | 
| Flax k it: |. cicecccisvubeptsoubeenccacee 5,884,554 prices kept secret; 50 Giito, common, 45f; a small lot of us’ne, 60f 50c. | 
st | eee yee ea Nak cae abba ca neue 7,002,016 This week, Reunion ,53f, bonne quatrieme; Guadeloupe usine, 57f 50c. | 
le | Wool .....--- a a aad 73,835,758 | At Marseilles, last week, 4,200 sacks Pernambuco, for delivery by.| 
v4 Woollen tissues, Wc........cseereseecceersersesraees 84,.264.815 English ship, 31f 50c, No. 10; and a cargo of 3,500 for delivery, also by 
a Cotton tiSSUCS ........-cererereesserscrescreseeersnes 17,164,889 Eng’ish ship, at prices of invoice with 6,000f profit for seller; 1,000 | 
ef DE MACOS: ccosarsescecsscscerence-soocneeeneseeesere 4,500,235 casks French West India, 29f 50c, bonne quatrieme. No sales this 
wi Linen tissues .........seseeeesereeneneererereeerees 4,366,352 week. | 
i Cashmore tissuesd...........-+.+eeeeeseeeeeerereenees 5,269,865 Inpico.—At Havre, in the week ending Friday, 10 chests Bengal, | 
+ Ready-made linen and clothes ..........e+-svee 1,322,795 prices not stated; 9 serons Guaiemala, tho greaier part at 75¢ above 
| ea saiacanpnnvenstinenveses tone 82,818,181 the estimates. This week, Bengal ard Guatemala, quotations not given. 
of | Copper (ore not included) ...........++e++erreeees 31,349,036 At Bordeaux, last week, 85 chests Bengal, 16 Madras, 4 Kurpah, 17 
to) Iron (ore not included) ........sseeresseeeeeeeeees 7,215,140 serons Mexico, 10 Guatemala, prices firm. This week, Bengal and 
' oa anenannvooupecenites 4,491,144 Madras, prices not given. 
MH TID .nncnccceeereoes steense aaet eens Bi : 5 
;} nee Plaia ox, 119fto 12 600 the 50 kiloge;, 652 cow, L1St,” 600 Monto | 
8 | Tron VOSSElS ....cerceeseccscoccccsccrecsesccssessscess 8,840,550 ee saladeros ox, disposable, 70f; 212 ditto cow, for delivery, 
Woodon vessels .....s.ceeeeceeceererseeeeeeeseneees 1,585,920 68f; 410 Pernambuco drysalied, 82f; 280 Para ditto, 76£50c. This 
. oe sc aereons 81765,973 week, Buonos Ayres dey cow, 114f; Monte Video dry ox, 122f 50c: | 
2 BEAN ss ccneuncsccsccesccvecesecooccss. sedececccsocqoees 9,073,584 By auction, Nassau dry, 77f 50c to 78f50c; ditto salted, 60f 25¢ to 
a IN, «ck csnuencs -egpebdciocneecsorncnvoccosoees 4,716,161 60f 75c; Mart‘nique salted, 53f to 65£ 75c; Valparaiso salted, 60f to | 
+4 Tadigo ......sccscsseseseererescsssesorssevesseeseses 3,766,147 61f T5e. 
a incconantriscters iL Sal ccnatipt nda des aceeeins 4,058,010 Woox.—At Havre, in the wee ending Friday, 400 bales La Plata, | 
to Pottery and glass...........ssseccseeersereeereeeeees 1,531,445 unwashed, 1f 10c and 2f 10c the kilog; 34 bales sheepskin, 50c. This | 
ly, Sl sciiididcanchinconsquicnnrenssessnneserensanepores 1,049,043 week, Buevos Ayres unwashed, 200f the 100 kilogs; Monte Video | 
ws Exroars of Fanos Paopucrions. “Thee nas ‘aoa ithe week ending Friday, 50 casks New York 
| francs i rene p, Int ing Friday, 00 c New York, 
: Silk tissues siticetsSccmalpaens tae 524,927 55£ the 50 kilogs; 25 pipes 48 casks La Pata saladeros ox, 55f; 
nm | Woollen RTI 99.442 169 110 pipes 144 demi-pipes dito for delivery, 55f to 56£; 200 demi-pipes | 
of! Dithon, tissues Renter Men eae weet 11.509.056 ditto sheep, 52f and o4f. This week, New York for delivery, 56f 50c. 
: i aia a a al 3'369,094 At Paris, yesterday, ihe 100 kilogs, without octroi duiy, averaged 109f. 
A Limon tisstes .......ceceeceeeeseecssesececsrerseres 3,369, Seen. hh:, Bias F ae eee . 
| I Ti snes dernas iennntadiondanineteonrtoon 25,804,629 Sprarrs.—At Paris, yeeierday, 3-6 fizst quality, 90 deg., dispo- 
ght Wool 2 AP ae ah RR aa eine 6.983 190 sable, 78f the hectolitre. At Bordeaux, the day before yesterday, 
met Ene co ee re *e 3-6 Languedoc, 86 deg., 102£; 3-6 beetroot, first quality, 90 deg,, 85f. 
ble | Goata’ hair ..........cccccccccccrcccscreresesetsecece 6,341,603 q y “5 
Yarn of all kinds..........cccccccccccccccccseocrcees 4,613,228 . - —_— 
rs shh endaeiinemnisiboeoniantneie 62,993,073 e 
we ee ieslatiidinddapbieiinlantiadiap +++ 52,009,280 € orrespondence. 
Mercery and buttons .......cecccceceeereeeereeees 58,675,545 
SPSGIRE WRITIEB. .cnocccacgncserscrcasepnccoccsces 51,533,085 oe 
NE Sen creaninsee, "2 49'381,510 INDIAN COTTON. 
ade nai ane eunicaineahdebinegeniin aes TO TRE ED‘TOR OF THE ECONOMIST. 
Eiehsssingeabapaconracconnnccssesconnocubecsbensinn 38,477,403 Srr,—During the great cotton crisis four years ago, you pub- 
— IIIS, sain cis conan itimepiiotiibdaneaiieinitils eee lished a * communicated ” article on the causes which were 
Linen woasing apparai 2 TIITIITZ 18900768 | supposed to provent India. from taking the place of America as 
| Millinery and artificial flowers ................+. 14,172,677 our chief cotton-field. One of the points to which attention was 
Chemical products ...,......ssessessesrenseenes 12,590,580 prominently called in that article was the necessity of substi- 
ee oie oe sie ar a csecabanacss 11,502,749 tuting the cultivation of “American for indigenous varieties in the 
MIN Ss ie capac csnktidnddessbisattasecences 7,535,997 Indian cotton districts. It was shown that, after many years of 
Slick oka sulconsbinerccliganadtnersd 6,514,988 opposition and incredulity, Mr A. N. Shaw, of the Bombay Civil 
PD RLALi ss oLanckcatiedasecdacasincuavecserveaiisee 6,818,584 Service, had succeeded in proving that New Orleans seed, ac- 
Pottery and glass...........ssscccssserseeeeesseeees 7,148,126 climatised in Dharwar, porteat cotton which: yielded much 
Hides ...... sseaseneeessesencesesssacescssssnssesseees 4,148,283 more per acre, and sold for a higher price per pound, than the 
Prepared skins 28,698,532 + as . 
ee sasesncceeesensnnsnnnsnessenooseenrnes aaah indigenous kinds. It was stated that there were then 214,000 
’ TUETOTY ccccvercccccccccess ences eocccccccccccececcces 4,520, acres in Dharwar sown with New Orleans cotton, which yielded 
It will be observed in the imports that the two greatest of all, | this valuable return to the cultivator; and that that cotton, 
cotton and silk, were of articles not English ; that the next ; when made up in Lancashire, produced more yarn than ordi 
ore : Pp Pp J 
roy wool, was of a product which is more Australian than | New Orleans. 
| nglish ; and that the peculiar products of England—coal, iron, Even so late as 1862, however, the Bombay Government en- 


‘Mteel, yarns, and tissues—were far from being considerable. In . . : +a 
the exports it will be noticed, on the contrary, that they were dorsed the mistaken views of their Cotton ‘Commissioner, 
chiefly of the great staples of French industry. Here, then, is a 


further proof of the folly of the clamour agairst the treaty. 


The following is the market report :— 

Frour.—At Paris, yesterday, superior, 95f the sack of 157 kilogs; 
first marks, 93f to 94f; good, 92f; other sorts, 91f. Six merks, dis- 
| Posable, 92f 50c. Type Paris, the 101 kilogs, 57f. 

Oorrox.—The sales at Havre, in the week ending Friday, were 29,191 
bales, In the closing quotations, compared with those of the pveceding | from recent advices that the, Bombay authorities have become 


Mr Cassels, and declared that all attempts to substitute the 
Week, United States were 5f to 6: higher; Surat, 4f to 7f higher; alive to the real facts of the case. In a report published by 
| 


t 
American for Indian varieties were founded on a mischievous |( 
delusion. In the article which appeared in your columns, it was 
urged that the Bombay Government should be instructed to do 
in other districts what Mr Shaw had, under every difficulty, 
succeeded in doing in Dharwar, by appointing persons to distri- 
bute exotic seed and inform the ryots as to the best time for 
sowing, the mode of cultivation, &c. It is satisfactory to learn 





oN and Tinnevelly, 7f{ to Sf; Coconada, 8f; Bengal and Kurracbee, | them on the 30th November last, I find the following :— 

~~ ree ppsat very codinary, was consequently, 119% the 50 -kilogs. ‘“‘ In addition to what is described above [extensive sowings in 
107. This ren y . aes eee ya a oe Dharwar], large sowings of New Orleans exotic have been made | 
se ie Se in the Ahmedabad, Khandeish, Ahmednuggur, Sholapcor, Sat- | 


| ¥88 more active esterday. ‘Th otation of New Orleans, ve-y ordi- es : ¢ : 
}) Bary, began pimtacdea ak 1 8f to 119F, sah citindese very ON ( tara, and Broach districts of this presidency, as well as in 





i 


on 0) Comgz—The demand was rather active at Hevre, in the week | Vatious other parts of India out of the administration 
tuding Friday : 1,530 sacks Pori-au-Prince, 67f to 73f the’50 kilogs, ; Of the Bombay Government, such as Central India, | 
m them) in bond ; 140 Jacmel, 65f; 69 Cape, 71f; 2,000 Gonaives, 80f; 500 | the Punjaub, Coorg, &e. All interested in the improvement 









and extension of Indian cotton cultivation should bear in mind 
that the New Orleans variety is the most productive of any; at 
a rough computation, the yield of this description must be 20 per || 
cent. in excess of most other superior varieties, and, probably, as i 
much as 40 per cent. over some of the inferior kind.’ 

Four years ago, as already said, 214,000 acres in Dharwar | 
were sown with American cotton. Last year, 300,398 acres in | 
that district were sown with the same description, and 465,036 | 
acres in other districts of Bombay. I have derived these facts 
from the Cotton Supply Reporter for the 1st February and 2nd ' 
March of this year. 

This is a great triumph for those who, through twenty years 


66, of pe from Liverpool, 76£; 300 St Mare, °2f 50c to 88f ; 5.50C Rio, not 
Fi Set 408 to 60f ; 7,000 for delivery, 48f 50c to GOf; 500 Santos, for 
d wile). °°); 62f ; 1,460 Ceara, disposable, 62f to 65f. Also, two auctions 
* | ed. This week, Port-au-Prince, 69f and 68f ; Rio, 50f to 58f, 
} aud for delivery, 56£ 10 GOf; washed, 8lf; Capitania, 52f; Porto Ca- 
Steet 0c ; Santos, 62f; Manilla, 70f; St Mare, 83f; Gonaives, 81f 
liter La Guayra, 74£; Winard, prices not stated, and Tif; Bahia, 
788 to : Guayra, 79f. At Bordeaux, last week, 3,162 sacks La Guayra, 
: Sf; 150 Winard, 98f; 258 Mysore, 103f 50c and 104f; 462 
He? Washed, 62f to 95f ; some Guadeloupe bonifieur, 157f 50c to 160f. 

Week, Lia Guayra and Bahia, prices not stated; Mysore, 104f; 
a not washed, 60f; La Guayra, 78f to 89f. At Nantes, last week, 
4 bags Reunion pointu, prices kept secret; 20 ditto, 117f 50c, duty 
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i aciiceai inet tinslataiiemnstibiplhttiabinaia 
of obstructiveness and ridicule, urged the introduction of 
American cotton into Bombay; and it is a matter of great in- 
terest to all who recognise the immense importance of making 
India one of our chief sources of cotton supply.—Yours truly, 
10th March, 1868. InDoPHILUs. 


LL ———————— 


FOREIGN BILLS OF EXCHANGE. 
TO THE EDITOR OF THE ECONOMIST. 
Srr,—I perused your article in your to-day’s paper on the 
subject of the negotiation of Foreign Bills of Exchange in 
London. Being largely and regularly engaged in the negotia- 
tion of such bills for third parties, I am strongly of opinion that 
bills sold one day should be paid for the next. To make them 
payable on the day of negotiation would be absolutely im- 


practicable, as in a large business it is impossible to prepare the | 


bills and check the calculations until late in the evening, or, at 
least, after banking hours, when cheques would be useless for 
| that day. 
| The days of negotiation ought to be changed from Tuesday and 
| 
| 
| 
} 


Friday to Monday and Thursday, so as to enable members of | 
the Hebrew persuasion, who are the largest operators in foreign | 


| exchanges, to make their payments on Tuesdays and Fridays 
for bills bought on the days previous. According to my opinion, 
a daily bill exchange is not necessary, and such an arrangement 
would, I am sure, meet with strong oppusition on the part of the 
leading houses.—I am, Sir, faithfully yours, 


March 14, 1868. 8.L.8 








NEWS. 


the State, 


| COMMERCIAL AND. ‘MISCEL LANEOUS 


The telegraphic systems of Belgium, which are managed by 
have now been established 16 years, and the cost of their establishment 
has been entirely covered by the surplus re veipts. The annual cost of 
the service is about 840,000f; but this sum does not strictly represent 
all the cost of administration, inasmuch as many buildings occupied and 
much assistance rendered by the railway and Post Office employés should 
be included in the general estimate. But, on the other hand, the tele- 
graph gives to the other departments more than it borrows from them, 
for, according to returns for the year 1866, it appears that out of nearly 
312,000 official messages transmitted during the year, 28,000 only were 
on account of the telegraph service itself. There are 106 telegraphic 
offices in operation in the stations of the Stato railways, 50 of which are 
used almost exclusively by the various departments of the Government, 
and very seldom indeed by the public. The night service also, which is 
managed by a staff of 15 clerks, is seldom required for other than 
messages in connection with passengers’ and goods’ trains, so that, in 
fact, it is difficult to estimate the total cost of the service, inasmuch as 
it receives and gives in return benefits that could not be obtained on 
equally advantageous terms elsowhere. During the years 1864, 1865, 
and 1866, the inland messages cost more than they produced, and it was 
found that all the profit which had accrued arose from international 
messages—for inland messages require two sets of operations, inter- 
national messages one set of operations only, and a message in transit 
merely requires re-transmission, without any cost for receipt or delivery. 
The tariff for an inland message is now reduced to half a franc, which 
involves a present sacrifice that could not have been born unless the 
result of the first ten years had been superlatively prosperous. The 
real net profit of the year 1866 amounted to more than 122,000f, and it 
is anticipated by the administrators that a reduction wiil shortly take 
place in the cost of working and on the average loss on each inland 








or transit message. 
A parliamentary return prepared in pursuance of an order made on 
the motion of Mr M’Laren shows in respect of the fiscal year 1866-67 
that 8,289,242/ of the public revenue was derived from Scotland, and 
6,317,1217 from Ireland. Of the gross receipts of Customs duties 
3,161,310/ was from Scotland, and 2,089,429/ from Ireland ; of the inland 
revenue 4,704,134/ from Scotland, and 3,865,530/ from Ireland; of the 





Post Uffice receipts 408,762/ from Scotland, and 318,498/ from Ireland : 
of the net revenue from Crown lands 15,036/ from Scotland, and 48,644/ 
from Ireland. For postage, Scotland paid 392,186/, Ireland 292,569/ 
besides the postage charged on the public departments, amounting to 

2,604/ in Scotland, and no less than 17,488/in Ireland. The commission 
on money orders was 13,304/ in Scotland, 10,816/ in Ireland. In 
Scotland, only 784/ had to be deducted from Post Office receipts for 
returned, refused, or misdirected letters ; in Ireland, no less than 3,337/. 
Stamps produced 807,469/ in Scotland, 567,702/ in Ireland ; income tax 
487,029/ in Scotland, 356,431/ in Ireland. The population of Scotland 
in the middle of the fiscal year is estimated at about 3,158,000; of 
Ireland 5,576,000. It would hardly be possible to distinguish the 
amount of the public expenditure applicable to Scotland and Ireland. 
There are very large items that cannot be apportioned—the civil list, 
Government offices, votes for the diplomatic, consular, and colonial 
services ; pensions, naval and wmilitary expenditure, interest of the 
National Debt, and other charges. The present return distinguishes, in 
the annual Parliamentary votes and the charges on the Consolidated 


Fund, 552,808/ of public expenditure applicable to Scotland, and 
2,230,593/ applicable to Ireland. 
The annual return relating to bankruptcy has been issued. In the 


year ending in October 1867, there were 6,994 adjudications of bank- 
ruptcy in England, being 868 more than in the preceding year. In 

5,207 the debts did not exceed 3001 6,902 discharges were granted, 
$45 suspended, 100 refused. The gross produce realized from bankrupts’ 
estates in the year was only 583,520/, averaging less than 65/ each—a 
much lower average than in the previous year. The net produce is not 
stated, but a dividend was made in 1,649 cases—in more than half of 
them under 2s 6d in the pound. 6,912 trust deeds were registered in 
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message, and that an increase of profit will obtain on each international 


SS ———<———— 


THE ECONOMIST 


























































{March 21, 1868, 


the year, an increase of 1,454 over the previous year ; the STO8s value of 
the estates and effects amounted to 8,737,100/, and the gross amount of 
unsecured debts was 29,642,628/ 3,971 were composition deeds; 
only 795 cases was the composition under 2s 6d in the pound, Bills f| 
solicitors, messengers, auctioneers, and accountants, amounting ty | 
81,720/ were taxed in the Master's office, and 9,785/ str ack off, 





During the week ended March 18, the importations of the Precions | 
metals into the United Kingdom, were—gold, 194,788; silver, 290 6 | 
The exports were—zold, 91,999/; silver, “10,0641. 

Mr J. R. Scott, the Registrar of the London coal market, hag pub. | 
lished the following statistics of imports and exports of coal into and 


| from the port and district of Londcn, by sea, railway, and canal, during | 


February, 1868 :— 

















































Inmrorts. 
By Sea. By Ratiwar anv Canan, 

Ships. Tons. Tons, ewt, 

Wewcrstle ceccceccccveree 279 .. 144,111 | London and North-Western... 87,114 5! 
Sesham.... a 11,214 | Great Northern ... 87 616 0 
Sunderland me o.'-* Vi Great Western . 29,319 9} 
Middlesborough | ee { Midland 11,04 14 
Hartlepool ... 158 ... 7 | Great Eastern. 17,717 19! 
B yth....... a | South-Western .. ow 329 
Scotch S* .. 2,848 | London, C hatham, & Dover.. 56 
Welsh Be wah 4,177 | Loodoo, Tiloury, & Southend 30 9 | 

Yorkshire. 21 % 1,395 | South-Eastern ........... . ii 

Duff .. ‘~~ os om | Grand Junction Canal... 1,056 5) 
Small « > 208 5 i] 
Cinders, 8 we \| 
Ca Ma rcvocesceccessvocseseve ove | 
= ae 

| | eae 686 WD ce sicicicnads ercecces coves . 253,994 19) 
rt (il nepal 235,869 3 || 
CoMPARATIVE STatEMEs 1, 1867 and 1865. 

Ships. Tons, | 

By Sza.—Jan. 1 to Feb. 29, 1868 - 1,319 . 583,496 | 
Ditto Feb 23, 1867 1,195 soe 519,999) 

Inc ease in the present year.........cescsessesersseessvscceesesseses 


1867 .... 
1868 ... 


By Raitwar anp Canat.—Jan. 1 to Feb. 28, 
Ditto Feb. 29, 





Decrease in the present year ..........0+-sseeesees sceeererecesecccessereecsesseses 36,466 u| 
EXPORTS. 
Export list, showing the distribution of coal imported into the port or| 
















district of London by sea, rail, and canal, and afterwards exported coast-| 
wise or to foreign parts, or sent beyond limits of London Gianelata 
rail or inl: and navigation, during F ebruar y, 1868 :— 
Tom | 
1. Railway-borne cual passing “ in transitu ” through d'striet ......... ecccessesere 25,985 | || 
=. Sea-borve coal exported to British Possessions, or to foreign parts, 
or to the coast ... -tons 30,167 | 
Ditto sent beyend lir 3,838 1] 
Ditto by canal and inland navigation .......... 2,081 
es S008 
%. Railway-borne coal exported to British Possessions, or to foreign | 
TNR GF EE. cosepcsenbanhenas eennitasyiuenbovehicnnbin bisentiie woe §=68 881 
Ditto by canal and iuland navigation ........00-0cseeee seve 656 
— 450 


4. Sea-borne coal brought into port and exported in same SHIPS ..eccccserome 989 | 


Total quantity of coal conveyed beyond limits of coal duty district 
Guring Feb., 1668........cccccscccccrcsscssccesssscoseesooscss 
Ditto Feb., 1867 ° 
An account, pureuant to the Act 8 and 9 V ict. , cap. 38, of the amount | 
of bank notes authorised by law to be issued by the several banks of | 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, duriag the four weeks ending Saturday, the 29th day 
of Febr uary, 1868 :— 


















| | 
| | 































} | Average 

Name and Title. | Authorised | Average | Amountot || 

Circulation. | Circulation. | Coin beld || 

£ | £ | £ ' 
Bank of Scotland 300485 | 465762 | 280689 
toyal Bank of Scotland | 216451 528837 | 459228 
British Linen Company.. 438024 | 463569 218748 
Commercial Rank of Scotland. 374880 | 596202 348517 
Naiional Bank of Scotland . 297024 | 462539 290548 
Union Bank of Scotland | 454346 | 606240 306177 
Aberdeen Town & Courty Lanking C Jompany 70133 | 136350 93630 
Nertt: of Scotland Banking Company . 154319 | 9.221559 106312 

Dundee Banking Company ... ..... ese see | - 

Cly cesdale Banking Com spany 274321 } 186793 
City ot Glasgow tcincsusnns 72921 | | 860288 
Caledonian Banking Company 53434 | 38187 
Central Bank of Scotland........... sudiistncestndnee 42933 | 35395 





The fellowing return shows the state of the note circulation in the | 
United Kingdom during the four weeks ending January 29 :— 
















































en as men See 
Jon. 4, | Fev.1, 1| 
| 1868. | 186s. Increase. | Decress | 
peeks | - -aeillaneemanesenhee 
£ £ & || 
Bank Of Feagland.....cccoscceccccereccccccseceseees 23975506 501875 ” 
Privete Banks .... | 2870190 102342 oe 
SG II sirnectedecitnnesccnresinitinnt 2337959 80461 oa Hl 
E | 
Total in England.........cccoccssesscsessee 28498977 29183655 634678 os 
Scotland... 4734847 | 4490799 a 249888 | 
SIIOBRING * ecarceconnacesenccrcncsenaes ecccesece eanseces 6143258 | 6073729 oe | 
United Kinzdom... 39376922 39748183 871261 nn 





And, as compared with the month ending the 2nd of Feb., a ae) 
above returns show an increase of 959, 3731 in the circulation of 
in England, and an increase of 931,907/ in the circulation of the U =| 
Kingdom. On comparing the above with the fixed issues of the sre 1 
banks, ss, the following is the state of the circulation :—T he English pm 

banks are below their fixed issue 1,153, 400/, the English joint tok tan 
are below their fixed issue 400,681/—total below fixed issue in Ep 
1,554,081/; the Scotch banks are above their fixed issue 1,741,5 5281 pe 
Irish banks are below their fixed issue 280,765. The average stodk the 
of bullion held by the Bank of England in both departments om 
month ending Jan. 29 was 22,166,703, being an increase of 
as compared with the previous month, and an increase of 3,04 04128 
when compared with the same period last year. The following are ty 
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— 
ue of i . o- a 3 - _— ae Rewer — - private deposits. The Bank’s advances, under the head of 
nt of month ending the nd o e . -—G and silver he y the Scotc . seek * 6 7 . 
it hanks, 2,740,6171; gold and silver held by the Irish banks, 2,498,399/— | Private securities, have increased by 205,179/. The coin a 
1s of total, 5,233,9267 ; being a decrease of 103,130/ as compared with the bullion operations in both departments show an increase 0 
to | vious oeinen, and an inerease of 72,9327 when compared with | 101,897/. 
ii the corresponding period last year. os . . x i 
ots | The following are the returns of the Irish banks of issue for the ee is our usual en wrap my — — 
a four weeks ending the 29th ult. :— the Bank returns, the Bank rate of iscount, the price 
| Consols, the price of wheat, and the leading exchanges, during 
} Average circulation durin } 1 7 + 
mab | eiaateee —— g a period of four years, corresponding with the present date, as 
uaa authorised |———_—__— well as ten years back, viz., in 1858 :— 
x | by certifi- | 57 and Under ee nr Her ene meas 
ring | cate, upwards, 54. Total. At corresponding dates) | 
£ £ £ om £ with the present week. 1858. | 1865. 1866. 1867. 
The Bank of Treland .......ssssessseeeessses 3,738,428 | 1,496,550] 1,099,925) 2,896,475 | & 4 aimee 
} 74 nen aa wire onl cue 'aas | Circulation, including £ £ } £ £ £ 
ewt, || The Provincial Bank of Ireland......... 927,667 414,764 512,103 926,86 ¥ | 90% oR 8 - 
4 5! The Belfast Banking Company ......... 281'611 179.043 304.589 483 632 a post Dil1s .....4.44) 20,202,004 | 20,028,891 meee emee nae 
6 9 The Northern Banking Company ...... 243/440 19} 014 317.476] 438.492 ublic deposits. e+] 7,693,272 | 10,198,989 6,824,602 1780499 | 5,927,2 
are Seen ae 38,492 | Other deposits | 131574781 | 13,551,794) 12,478,479 | 16,925,565 | 19,737,714 
oa odeered ~~ - mee | 311,079 | 208,657) 315,010) 523,587 | Governmentsecurities..., 9,901,993 | 11,023,212 | 9,915,468 | 13,111-068 | 13,972,162 
rail REE BEDE -crcceerecensencecone sore] 852,269 | 580,945) 532,258) 1,113,203 | Other securities .......-. | 16,805,904 | 21,264,411 | 19,392'302 | 18,876,733 | 17,777,440 | 
a xz eae 1 i Reserve of notes & coin| 13,901,790} 10,385,141 | 8,819,23 | 12,611,551 | 13,253,802 | 
5 || AVERAGE AMOUNT OF COLIN HELD DURING THE MONTH. Coin and bullion ......... | 18,733,815 | 15,308,636 | 14,455,528 | 19,461,446 | 21,281,427 
0 9 } Bank rate of discount...) 3 pc. | 44 pe. épe spc 2pec 
Gold. Silver. Total. Price of Consols ......... 96% 894 864 91a 934 
$i aa — ———— |__| Average price of wheat} 45s 6d 38: 3€ | 45s 6d | 59s dd 73a 1d 
| £ £ £ Exchange onParis(shrt)} 25 5 15 | 25 20 30 | 25 224 82§ 25.15 25 25 125 224 
{| SD ID OO TPONEIE <dccccocesccr cote cocccoscenscceccoecoeees 521,378 $0,384 — Amsterdam ditto...) 11 14 14 | 1217 17} 11.18. 19; 1117 17} 11:18 18} 
The Provincial Bank of Ireland . «| 330,877 56,615 — Hamburg(3months)| 13 6 6} 18 9 9§ 13:10 10 18 9 9 13 9% 10g 
iol The Belfast Banking Company ..............-s0seseeesee 249,255 23,092 
51 | The Northern Bankimg Company ...........c000seeseesee 247,196 22,546 a ‘ . . | 
9 31 Sie ister Banking Company eevvnnvneereoeneeeeore 241,140 | 56,628 | 2 In 1858, the directors of the Bank of England had deter- | 
National Bank..... sdonabenseaccsablevoosbaeciathcoladses 509,222 | 72 5 . . . : 
ie “ogee —_— 188) 581,410 | oined, after a discussion of several weeks, that for the future | 
i | — == SESE —— | no bill broker should have a discount account with the Bank | 
me TO READERS AND CORRESPONDENTS. of England,—the rule to be enforced without regard to the | 
| — . enenniemnipaen ieenmennaneinaee character of the house, its known capital, or the quality of 
83) See cee Economist cannut undertake to return rejected | the bills it had to offer. Mr Ewart had made a motion for | 
pty thal al  Oi eil inquiring into the means of promoting English colonisation in | 
ame 0! writer . » > . . . } 
+ | ea eiiaees ere ee India, and further traffic with the interior and with Central | 
. ; .. | Asia. French commerce was in a stagnant state. The im-| 
t or | y ? weer : y ecce 
al weype Sanke rs Gas ette ports of precious metals into England had been extraordinarily | 
by| ae a | large, There had been severe depression in the railway 
a "Dr 
BANK RETURNS AND MONEY MARKE!, market. The demand for wheat had fallen off, although the | 
ong. | 
35 | BANK OF ENGLAND. supply was but moderate. 
I (From the Gasuves) In 1865, a Bill before Parliament suggesting a plan for | 
i Am Accourr pursuant to the Act 7ta and 8th Victo . 32, fi - nee ee u suse gap 
I on Wednesday, the 18th day of March, i868, “*** ™4!"8 | dealing with the country bank note issues. A debate had | 
oa | ISSUE DEPARTMENT. taken place on the defences of Canada, arising out of fears that 
Notes iseucdseersorssrssererereseree 34,994,600 Government Debt . a. 11,015,109 | the United States contemplated invasion. Mr Milner Gibson 
Other Securities .. 3,9d4,900 intr ; ¢ i inci 
a Gold Coin and Bullion 199006 0 had introduced a Bill attempting to apply the principle of 
- Silver Bullion ..esssecssessseesenes see limited liability to private partnerships. A serious strike had 
Ht 34,£94,600 34,004,600 | taken place in the iron districts. Spooner and Attwood’s | 
4st | —— DEPARTMENT. is Bank at Birmingham had failed. Wheat sold readily, the | 
a Proprietors’ Capital ... 14,558,000 | Government Securities 13,272,162 | samples on offer being limited. The heavy decline in cotton | 
‘al | Public Deposits, nciuding bx- ee Tere 17.777,449 | goods at Manchester had caused an improvement in business: | 
c ; "9a6 B27 . : of 
om, || Someta et Gold and Silver Coin.. 1,286,827 In 1866, the results, in some cases, of the reckless “ finance’ 
ay | Odea [antDividend Account beste business of the three previous years were giving rise to serious 
fo Seven-day and other Bills...... 467,845 apprehensions for the future. Ata meeting of the Court of 
ened ; , 
|| 44,008,404 cosas Proprietors of the Bank of England, the question of allowing 
tt Dated the 19th March, 1868. FRANK MAY, Deputy Chief-Cashier. interest on deposits was raised. Sales of Government stock 
THE OLD FORM + i 
— a s oreponderated, and considerable uneasiness was felt as to the 
The above Bank accounts would, if made out in the old |». a a . Pn 
forma, : attitude of the two chief German Powers. 
Se » present the following result :— - sot i 
| ae Liabilities. Ansote. £ In 1867, there had been a panic in the railway market, 
10. ; . . 
ce ag | ee sicsiereer—ncere ~~ 31,496,602 | through unfavourable revelations, and the acknowledged in- 
on: - baenan ~~ | ability of several companies to discharge their debenture debt. 
ciel pikes ___ | The Board of Trade returns showed that, notwithstanding all 
49,160,408 52,778, 2 ) a ir’ i 
The balance of Assets above Liabilities being 3,617,621/, as stated in the fox “o unnenneey or aanagynen by which: this omy remsnaans 
account under the head Rest. affected, its commerce exhibited a remarkable increase. 
: FRIDAY NIGHT. Th t of the “other” deposit compared with 
The precedi \ e amount o e “other” deposits, as comp 
ng accounts " oa 2 ; 
6 lenbitit~ & » compared with those of last week. | the « other” securities, showed, in 1858, a deficiency of 
he || mineein inane 8,231,123; in 1865, a deficiency of 7,712,617/; in 1866, 
| initia £ £ a deficiency of 6,918,823/; and in 1867, a deficiency of 
=| Public mene. seceeee Resonant Leese esossssee =176,143 1,951,1732. ln 1868, there is an excess of 1,960,2744. 
| er Deposits ...... Te oe 
|| Government Securitie 4,083 we Discount anp Monsry Marxet.—There has been no abate- 
Qther Securities sen 206,179 one ment of those influences during the week which are gradually 
| en pico. aa mi exercising a beneficial effect upon the money market. The 
ROBCrVC srecssvescesrase Sinsesinasentaad sessnsse 249,287 i i i i 
|| oe . ET sacs: ote ; ady , several quarters 
| The following is the official return of the cheques and bills ines Steen tite grovinaes: lin ae: ee 
38 | sleared at the Bankers’ Clearing-house : there has been an improvement in prices; that there have 
» | ' Week ending Week ending been more orders in the iron districts; that more vitality is 
il Marea 18, March 11. observable in the foreign trade—China and Japan more 
he | 8,515,000 ssecsesereee eore particularly, The American and West Indian trade, however, | 
sil en * ween continues dull. We remarked some time since that the open- | 
*9 ’ oo 579, . . . 
rl | 11,783,000 9,462,000 ing of the navigation to Northern Europe would probably 
- | 81850,000 387000 cause some activity in certain branches of trade, and beneficial 
ai Us ies scosssssssnsscase TSRABOOD conrossseses 60,248,000 results may to some extent be looked for, now that vessels 
| Bankers’ Cicasing-hoves, ts GEORGE DERBYSHIRE, Chiet-Inspector, {| have been arriving in greater. numbers. The rate for bills, 
ok The Bank Sete HIE 0) FONE. having from thirty days to three months to run, has been 
‘he inst. sh ank of England return for the week ending the 18th | firm during the week, at from 14 to 2 per cent., a good pro 
“| ssa me . large addition to the public deposits, in conse- | portion of the business having been done at the latter figure, 
sf a i payments of revenue into the Bank. On the | and the tendency is still more towards improvement for the ||. 
- ¢, the sum of 588,476/ has been withdrawn from the ' present than otherwise, from two special causes:—1. There i | 
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more disposition shown to enter into new business since the 
disappearance of certain disquieting features, which until quite 
recently have caused uneasiness at home, and given rise to a 
feeling of reluctance to allow money to go beyond call; and 
also in consequence of the advices from certain parts of the 
continent being of a more peaceful nature. 2. Capitalists 
generally, who simply wish to get a higher rate of inte- 
rest for their money on loan, must perceive that it will be 
to their advantage, and will stimulate what has the appear- 
ance of being—so far as can be seen at present—a growing 
demand, not to press their money into employment. We learn, 
through the French press,—the Union, of Nantes,—that in 
all the great manufacturing districts the revival of work is 
manifested in a very striking manner, and that a considerable 
number of large ships have been laid down. Rumours also 
have prevailed at Berlin that a disposition is shown on the 
part of the Prussian Government to initiate negotiations for a 
general disarmament, and there can be no doubt that if such 
a movement coula be brought to any practical result, com- 
mercial affairs would undergo a rapid change for the better, 
and the idle accumulations of capital, both on the continent 
and here, would be dispersed into various channels, where 
hitherto enterprise has been at a stand-still for want of confi- 
dence and a lack of motive power. 


The current quotations for mercantile paper having various 
periods to run, are as follows :— 
BR Bhi sesevrcccsnscvescccocnsscccccossonse 1g per cent. 
3 MONthS........0e0000 
4 to 6 months—Bank bills ..... 
4 to 6 months—Trade bills ............00000 24 34 per cent. 


The demand for short loans upon the Stock Exchange has 


not so far exceeded the supply as to have caused any alteration 







. 2 3 per cent. 








in the rates, which remain at from 14 to 2 per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
UR TIINE TONE cccncecovesensscnsecooscvsnces 
Discount houses at call ........... eee 
. Do with seven days’ notice ° 
ONIN ccccintccnansthsenconscnsnoncesce 
The discount quotations current on the bourses of the chief 
continental cities are as follows :— 
Bank Rate. Open Market. 
1 Per cent. Per cent. 
De discspitéves 13 2 
2 entdiennanite + 
Re nee 243 
- A} MAVES ......scee0e ‘as 
evens 13 2 
De <  eicadetdeses 23 
D> - : ipeameongnese soe 
7 advances........0.4 vee 
era 24 8 
8} adves .........00 eee 
DB  eetenenssete ose 
urg C00 en necenees 2 
St Petersburg.........c00.0. Pr lablaenio ds 7 
The following are the changes in the Bank of France 
return for the week :— 
INCREASE. francs 
Se NNN sas .scencepabesoosiavobibovn 18,666,000 
Treasury balance..............0ssrecsssseeeee 3,800,000 
SOIR oss acc enesessscesensestovsmne 3,500,000 
DECREASE. 
Bills discounted ............0+ soppensnesennne 9,000,000 
Notes in circulation ...........ccccsssseesee 2,800,000 
NOD snicssinssccitvonniscusadssavedvtonece 333,000 
The total bullion now held is 46,410,000/, showing an 
1 increase of 746,000/. 
Eneiish Government Sxcurities.—There was not much 
business doing in this department during the early part of 


the week, yet the tone of the funds remained firm. In the 
middle of the week, in consequence of the slight importance of 
the withdrawals of gold from the Bank, and the continued favor- 
able movement. in the French funds increasing to buoyancy, 
followed by the statement of the Chancellor of the Exchequer 
that the cost of the Abyssinian expedition up to the present 
| time had not exceeded the sum of three and a half millions, 
| Consols made a move of } per cent., and remained steadily at 
|| the advance stimulated by the improvement in the other 
|| departments, especially the foreign. Subsequently, there was 
| a tendency towards weakness influenced by a decline in the 
| French funds, the less easy appearance of the money market, 
; and in sympathy with a reaction in the foreign department. 
Consols throughout to-day have been dull, no special reason 
being assigned. The closing quotation was 93 to 93} both 
for money and the account. 


The late rapid improvement in the India Five per Cent. 


eee 
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stock induced a few sales in the former part of the week, and 
the quotation receded } per cent. The Four per Cent. stock 
remains steady. 

Exchequer bills closed to-day 11s to 16s prem, 

Forgan Stocxs.—The principal features in this market at 
the opening of the week were the rapid further improvement 
in Italian stock, in response to a similar movement in Paris, 
and the sudden recovery in Egyptian securities, consequent 
upon explanations published by the London agent of the 
Viceroy, which have been generally received as satistactory, 
In the middle of the week there was considerable activity, all 
classes participating in the upward movement, Turkish, Italian, 
Austrian, Egyptian, Peruvian, Chilian, and Brazilian, being 
the most prominent. Through the moresettled appearance of the 
Eastern question, and in anticipation of the drawing in May, 
the Turkish 6 per Cent. loan of 1865 advanced. Austrian 
securities have recovered to some extent, influenced by the 
impression that the Austrian Government may be induced to 
follow the example set at Florence with reference to holders 
of Italian rentes residing abroad, and abandon the income tax 
project as regards foreign creditors. Towards the close of the 
week, the inclination to realise after the late steady advance 
caused some reaction, which was especially observable in con- 
nection with Turkish, Italian, and Spanish. Italian and Lom-}} 
bardos closed flat. Subjoined are the closing prices of stocks 
dealt in this day :— 


Austrian, 1859, 64 to 66. Brazilian, 1868, 64 to 66; 
ditto, 1865, 714 to 724. Chilian 44 per Cents., 66 to 68;|! 
ditto 6 per Cents., 1867, 884 to 894 ; ditto, 1866, 7 per Cents, |/ 
97 to 98. Colombian 6 per Cents.. 88 to 90. Egyptian, 
1864, 7 per Cents., 87 to 88; ditto 5007 bonds, 87 to 89; 
ditto 1001 bonds, 88 to 90; ditto railway debentures, 
90 to 92. Greek, 1824-5, ex coupons, 124t013; New} 
Granada 3 per Oents., 324 to 334. Peruvian, 1865, 77} 
to 784. Portuguese 3 per Cents., 39 to 40; ditto scrip, 
151 paid, 4 to 1 premium. Russian, 1822, 83 to 84;// 
ditto 1862, 84 to 85; ditto Anglo-Dutch, 1866, 87 to 
88. Spanish New Threes, 344 to 354. Turkish, 1854, 85 
to 87; ditto 1858, 594 to 60}; ditto 1865, 544 to 554 
Italian Fives, 47 to 47%. 

Subjoined is a list of tne highest and lowest prices of |} 
Consols every day, and the closing quotations of the principal || 


English and foreign stocks on last Friday and this day :— 
CONSULS, 
Money. Account. 

Highest, Lowest. Highest. Exchequer Bills, 
a caw 925 eevee 98 seeene 108 158 pm 
‘es 9B cessor O2G sveser 98 ssevee 118 160 pm 

3 9 





sansa WEES worse UE oe a: OR een Lis 16s pm 
eunae GBh cocce 9B —ceccce GBR acceso 118 168: pm 


Closing prices 


Closing prices 
this day, 
93 


last Friday. 

3 per cent. consols, account... 93 4 eocennese 
a a money ... 925 3h 

New 3 per cents... .+.+. ooo 9 

8 per cent. reduced... 

Exchequer bills ... 


93 4 

93 4 

. O15 2 

- 9 2 

. lta 16s pm 












10s 15s pm 
- -° 10s 15s pm 
Bank stock ......00s0000 wwe 6249 51 
East India stock ....... 215 18 
— 5 per cents. 1143 15 
Dutch 2 per cents ..... 
= 4 POT CONTS...ccere sererecee 85% 64 
Egyptian 7 per cents, 1862 ... 834 44 
os — 1864 ... 


Mexican 2 percents . 
Granada 2 per cents.. 
Peruvian .....cccseeees 
— 1862......0000 
Portuguese Scrip.......00- 
Russian 5 per ceuts, 1822 .. 
= _ 1862 8 

Bardinian 5 per cents ..ccrcccseee 70 14 
Spanish 3 per cents.......c.0008 369 74 
— 8 per cent deferred 343 5 

— New 3 per cent......... ss» 





Turkish 6 per cents, 1854 ...... 853 % 
= 1858 ....00 59 60 
_ 1862 ....0. 61 2 
— 4percent. guarnteed 1024 33 
Venezuela 6 per cents .....0.00 184 194 


Italian 5 per cents, 1861......... 46% 33 
Eneuisuh Ramway Srocxs.—There were some fluctuations 
in several descriptions at the beginning of the week, North 
British and Manchester and Sheffield drooping f:o1 } to 1 
per cent. The desire to close speculative operaiioas for the 
fall in Great Northe:n A stock caused an improvement, which 
was accompanied by a similar move nent in Metropolitan ordi- 
nary and extension stocks, The issue of the c'reular inviting 
applications for 2,0°0,000/ of 5 per cent. debenture stock pro- 
duced no effect upon Great Western, neither did the announce 
ment that the preference dividends were to be paid by deferred 
warrants prejudice North British. Subsequently, although 
the market was generally steady, the publication of the weekly 
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traffic returns of the Midland and London and North-Western 
Companies checked the tendency to improvement. To-day 
the market has remained almost stationary, with the exception 
of Easterns, which were 10s better, and Caledonian, which fell 
1 per cent. 3 : 

In foreign railways, the Orel-Vitebsk bonds were inquired 
for, in consequence of there being a half-year’s dividend of 24 
per cent. due on the 17th of April. The Lemberg-Ozernowitz 
7 per cent. shares, guaranteed by the Austrian Government, 
improved, as the dividend due the 1st May will be 18s ashare, 
which is at the rate of 44 per cent. for the first half of the 
financial year. Great Western of Canada, and Lombardo- 
Venetian and Dunaburg were, likewise in demand. 

Subjoined is the usual list of the closing prices of the prin- 


cipal railway shares on last Friday and this day :— 
RAILWAYS.> 















Closing prices Closing price 

last Friday. this day. 
Bristol and Exeter oceans 82h By . 823 
Caledonian ....«0 woe vee 824 3 804 1 
Great Eastern 4... sevens 314 € 324 
Great Northern .... + 104} 5) 1044 54 

_ A Stock ...... 989 9} 9 

Great Weatern....cc0e sercrcseee 468 § 
Lancashire and Yorkshire...... 1254 $ 
London, Brighton,and 8.Coast 48 4 
London, Chatham, and Dover 18 4 
Lendon and North-Western... 114} 


London and South-Western... 
Metropolitan ..orrccsssrsssveseees 
Midian: 


Ad .e.crveeeeeecoeees 





North British ....... evccecces svoee 345 
Nerth-Eastern—Berwick ...... 101 2 
_ YOrK cesvovese 94 5 


North Staffordshire.... 












Bombay and Baroda ......«... 102} 3} 
East Indian guar 5 per copt_, 1094 105 
Grand Trunk of Canada ..... 15} ¢ 
Great Indian Peninsula g 5pe. 108) 94 
Western of Canada. 15} 16; . 
Madras guar 5 per cent ... 1023 34 102} 34 
Scinde guar 5 per cent ... 101 2 ne 101 2 
= Delhi sharesguar5 pce 101 2 ceccccce «1012 
Foreian SHARKS: 
Bahia and San Francisco...... 144 15} escocees 14} 15} 
Dutch-Khenish.........0.0000000008 3 3} pm socscceee 8 ¢ PID 
Eastern ot France 212 nui Tae 
Greac Luxembourg... 9+ ecowessse 88 if 
Northern of France.....-..c.se0s» 7 - $64 7h 


86 7 





eee 


8. Austrian & Lomb.-Venetian 
Recife and San Franci«co...... 
Western & N-Wsatrn of France 22 3 


In the market for American securities, the 5-20 and 10-40 
bonds have been both inquired for atan advance, but Erie Rail- 
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the West Indies, which has not yet been placed. The Atrato has taken 
38,6807 to the West Indies; and the Peninsular and Oriental steamer, 
leaving Southampton on the 21st instant, will have some amount for 
India. 

Mexican Dollars.—The Messageries steamer has arrived at St Nazaire 
with about 128,000/ from Mexico; the quantity on English account is 
not yet known. The price will, of course, be regulated by that of bar 
silver. The City of Antwerp has also brought 10,000/ in American 
silver coin, 


Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 114d to 1s 113d Calcutta, Madras, and Bombay. The council 
drafts sold yesterday were allotted in full to all applicants at 1s 113d, 
showing increased demand, Banks’ drafts on demand may be quoted 
1s 11gd to 1s 11$d Calcutta; 1s 11$d to 1s 113d Bombay. 

India Government Loan Notes are withont much change, and the quo- 
tations remain for 4 per Cents., 87 to 874; for 5 per Cents,, 103 to 
103}; and for 5} per Cents., 108 to 1084, with very little doing. 

quotations for Bullion.—Gold—Bar gold, 77s 94d per oz std ; divto 
refinable, 78s per oz std; Spanish doubloons, 77s 9d per oz, , last 
price; South American doubloons, 73s 9d per oz, last price; 
United States gold coin, 76s 34d per oz, last price. Silver—Bar silver, 
fine, 58 0jd per oz std, last price; ditto,.containing 5 grains gold, 
5s 14d per ozstd, last price; fine cake silver, 5s 5§d per oz, last price. 
Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 

A prospectus has been issued by the “Foreign and Colonial 
Government Trust,” having for its object to give the investor 
of moderate means the same advantage as the large capitalist 
in diminishing his risk, by spreading the investment over a 
number. of different stocks. The advantages enumerated 
are :—1, interest at 7 per cent. on the amount subscribed ; 2, 
a bonus of 15 per cent., by the repayment of capital at par 
within twenty-four years; 8, a reversion, calculated by Mr 
Jellicoe at upwards of 900,000/ nominal capital, eventually 
divisible among the subscribers. The names of the trustees 
and bankers, which will be found in the prospectus upon 
another page, are a sufficient guarantee that intending sub- 
scribers can be in no better hands, 

The biddings for bills on Calcutta and Madras were held on 
Wednesday at the Bankof England. The amounts allotted were 
—To Calcutta, 18.50.000 rs., and to Madras, 15,000 rs. The 
minimum price was fixed at 1s 11d on both presidencies, and 
tenders at and above 1s 119d will be allotted in full. No 
tenders on Bombay were invited. These results indicate a 
decided increase in the demand for remittance to India, the 
Government minimum having been fixed 1 per cent. higher 
than on the last occasion, while the terms actually obtained 
show an advance of 3 per cent. 

The half-yearly meeting of the proprietors of the Bank of 
England was held on Thursday; Mr T. N. Hunt, the governor, 





way shares have been flat upon advices by the Atlantic cable | presiding. The net profits for the six months ending the 


of a similar movement in New York. Hudson’s Bay shares, 
which declined early in the week, have since been in demand 
at improved figures, in consequence of the statement that the 
Canadian commissioners, Messrs Rose and Macdougall, have 
intimated that they will arrive here before the end of the 
month, their object being both to raise the 3,000,000/ 
guaranteed loan for the Intercolonial Railway, and to nego- 
tiate with the Hudson’s Bay Company for the purchase of 
their Western territory between Canada and British Columbia. 

In the market for Bank shares there has not been much 
doing. Provincial of Ireland have risen 1/. Hong Kong and 
Shanghai made a further advance, and likewise Anglo- 


declined 1/. 


Excnaners.—The rates upon Italy and Austria have been 
firmer ; in the former case in consequence of an improvement 
in Italian stocks, with which the exchanges move in sym- 
pathy; and in the latter, by reason of the large grain ship- 
ments which have of late been made to this country. 

Buiion.—There was no operation at the Bank of England 
to-day. The following is an extract from the bullion circular 
of Messrs Pixley, Abell, and Langley :— 

Gold.—The arrivals during the week comprise :—10,000/ per Hel- 
Vetia, from New York; 6,500/ per Bavaria, from New York ; 38,000/ 
per Ouba, from New York: 9,000/ per City of Antwerp, from New 
York; 13,0002 per Shannon, from West’ Indies; 29,2301 per Ceylon, 
from Bombay—total, 105,730/. This total has been sent away, together 
with about 52,000/, in sovereigne, withdrawn from the Bank; on the 
other hand, 45,000/, sovereigns, have been sent in, received chiefly from 
the continent. The other pe consist of 5,0004 gold, to Bombay, 
per Syria, and 30,000/ to New York, by the Union, in doubloons ; 
21,500/ to Alexandria, and 11,500/ to Madras, the last two amounts via 
Marseilles. 

Silver.—The market has become weaker in price, owing to the few 
orders in hand having been executed, and to the non-receipt of tele- 
grams from India during the past two days, consequent on the breaking 
of the cable, Transactions have taken place at 6031 per oz standard, 
and for the moment we quote that es the nearest price. The Hansa 
brought 53,000/ Doré from New York, and the Shannon 54,000/ from 
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| the Metropolitan District Railway Company closed to-day. 
Egyptian 10s, while Bank of Otago and New South Wales | i, stated chat if thie lime takes half -ss om y 


29th of February amounted to 606,214/, and a dividend was 
declared for that period of 4 per cent., without deduction on 
account of income tax. In reply to some remarks by two of 
the proprietors, the governor stated that the reduction in the 
dividend was caused by the rate of interest being at 2 per 
cent., and he intimated that it is not thought desirable for the 
Bank to allow interest on deposits. He also mentioned that 
the Bank never hold more than 4,000,000/ of railway bonds, 
but the amount sometimes falls to 3,000,0002. The revenue 
of a good railway he considers a sound security. 

The subscription list of the new issue of debenture stock of 
It 
is stated that if this line takes half as much in revenue as 
the Metropolitan, the debentures will be perfectly secure ; 
besides which, the works upon which 2,000,000/ have been 
expended are mortgaged as security. 











FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates ot Exchange 
Dates on London. 
Patis....coccccccccs Mar, 29.0000 25 15 8 days’ sight 
_ = 20 racoce 25 25 7} 8 months’ date 
AREWEEP ceccsvers = 20 reveee 26 174 8 days’ sight 
Amsterdamyseee = 20 scores 11 89 8 - 
om we. 20 rccsce 11 85 2 months’ date 
HaMbuargirecreers = 20 seooe 13 8 8 days’ sight 
== 20 ...000 137 8 mouths’ date 
= 20 crore 33 3 — 
— 18 crores 53 30 day’ t 
= —D reveee 4 
— 18 cccocs 
JAMAICA seorerees FED. 27 scores 
_ BT secsee 
= mT sesvee 
Havana ceososeee = 22 seoves 
Rio de Janeiro — 24 sess 
Bahia wessesees ove = 26 cccee 
Pernambuco ... Mar. 2 .coscs 
Bvenos Ayres... Feb. 16 ....06 eee 
Singapore ...... — 26 resver 4s 44d eos 6 monthe’ sight 
Ceylon ......4. oes 24 scree 1314 scosee, 6 a 
Bombay ssvcoovee Mar. 13 scoces ls 1ljd cccsce (6 _ 
Calcutta . —~ 12 sree Is 11g¢ exces, 6 - 
Hong Kor Feb. 19 ..s.0e 4s 3d 6 ni 
Maaritius — 20 rccose par } pm 90 days’ sixot 
Sydney .., — 15 seseee 1ly 30 — 
alparaiso . 364 60 ~ 



























































































































PRICES OF ENGLISH STOCKS. 





. for account Apr. 2 
8 per Cent. Reduced 
New 8 per Cent. ... 
New 34 per Cent. Jan. 





| 
Do. (Red Sea Tel.) Aug. 
Ditte 


Bank Stock, 44 pret last 
Do. for account Apr. 2 


Do. for account Apr. 2 


Do. do, Certificates. 
Do, do. 5 pr Cent. Jan. 


Do. do. 5 pr ct Rupee 
Do. Debent. 5 pe Aug. 


Austrian Bonas 1859... 
Brazilian 5 per cent ... 
Do. 44 per cent 1852 
Do. 44 per cent 1258 
Do. 44 per cent 1869 
Do. 44 per cent 1863 
Do. 5 per cent 1865 
Buenos Ayres 6 per cent 





Chilien Gyercent ... 
Do. 3 per cent 
Do. 44 percent a» 
Do. Gyercent.B ... 
Do. 6 per cent. 1867... 
Do. 7 per cent. 1866... 

Colombian 6 per cent... 

Danish 2 per cent 1825 
Do 4 per cent 1850 and 
Do. 4 per cent 1863 
Do. 5 per cent 1864... 


Do. 1867 8 per cent... 


Egyptian 7 per cent ... 
Do. Second Issue 
Do. 500] Bonds 
Do. 100 Bonds ove 
Do, 18€4,7 per cent... 
Do. 500 Bonds 
Lo. 1004 Bonds 


eee 


ltalan o per cent 1865 


Mexican 3 percent ... 
Do. 1864 





New Grenada .. 
3 per cent ditto ove 
Do. Deferred... oo 



































Peruvian S per cent 1865 
Do. 4} percent .. 

Do. 3 per cent eco 

Do. 44 per cent 1862 


Do. 3 per cent. 1867.. 
Do. 3 per cent. 1867, 102 


Do. 44 per cent 1850 
Do. 44 per cent 1860 
Do. 8 per cent 1859... 
Do. 5 per cent 1862... 


Lo ipe ~ 
Do. an 
Sarainian & per cent ... 
Spanish 3yercent .. 
Do, 3 pea cent Deferred 
Do. Passive ... oe 


Swedish 44 per cent 1864 

Tukish 6 per cent. 1554 
Do, 6 per cent 1588... 
Do. do. 100i bonds ... 
De. 6 per cent loéz... 
Do. luul bonds ss... 
Do. 6 per cent 1863... 
Lo. 5 per cent 1d0d.., 
Do 6 jer cent Ippé... 


Venezveia % per cent... 
Lo, © per cent 1062... 
Lo. 6 per cent loved... 
Lo. 14 per cemt 








8 Cent. Consoi#,......c0000+.. 









New 2} per Cent. Jan. 1894. 

New 5 yer Cent. Jan. 1873 ... 

Annuities, Jan. 1880 ........000 
Do, April 1885 .......00ceeseee 


Exchequer Bills, 1 0001 2 pret Lis 12sp 
Ditto 100? and 200! _ 
Indian Government Securities. | 
India Stock, 103 pe —_ ati | 215 ove 


Do. 5 per Cent. July 1880 .. 
Do 4 per Cent. Oct. 1888 . 


eeeneerences eee | | 


Do. Enfaced Paper4 pr Cent is7 


Do. do. 54 prCent. May 1879|1C8}_ 
Deben| 


Do. Bonds, perCent. 1,000) _.. 
__Do, Do. under 1,0002 ...... weal 


PRICES OF FOREIGN STOCKS. 





Argentine Republic 6 rer cent 


Do. 2 per cent (Deferred 3 per cent) ese] eee 


Do. 5 per cent Governmnt Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77 
Denubian Principalities, 7 per cent. 


Equador New Consolidated T per cent 


Do. Government Railway Debentures 7 pe bY 8g Buh 
Greek 5 pc 1824-25. ex Coup. orig. attachd.| -+- ove oe 
Honduras Gov. Railway Loan, 15/ paid ...| «+ 


Do. 5 per cent (Maremmana Railway) 


Montevidean Eur opean 16 per cent... 
Moorish (Imperisl, 5 per cent 


Do. Land Warrants (Hextares) 
Do. 44 per cent (Uribarren). ) 
Portupnese 3 pc i863 56,57, 59, 60, 82, & 6 


Russian 5 per cent in # Svervng 


_ 5 pe Anglo-Dutch 1864, 100i Bonds... 
1866, 100/ Bonds . 


Do. Com. Cert. of Coup, not funded... 


Do. 4 jer cent Guurapteea 


Disicenus on we @deve pay able in| ‘Lonjou. 
Auctrian o pct cent bx. lv ticrins oe 
belgian 24 per cent. Lx. 2d trance... eve] eee 
dro, 44 per cent, bx. 20 france 
Daich %g per cent. bx. 1z Guil 
Do, 4 per cent ( crubcates... 
italian 5 per cout. .d04, bx. 25 francs 


a 


Sat. Mon. | Tues, 


925 3 


923 3 93 2 
93 
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THE ECONOMIST. 
BANKERS PRICE CURRENT. 








No. of [Dividends 
shares, /derannuimn 
Se —__-_ 
40000 as 
$0000 ow 
10000 [5/ per cent 
40000 w 
100000 /¢2 per cent 
<0900 ove 
14000 |5 per cent 
30000 [124 or cen? 
12560 |4 per cent 
9600 /4 per cent 
10090 /|132 pr cent 
25000 ooo 
39000 [101 pr cent 
60000 + |171 pr cent 
20000 62 per cent 
40000 [57 per cent 
80000 /32 per cent 
500C0 (7! per cent 
20000 =|'27 pr cent 
200000 |5 per cent 
15000 [72 per cent 
20000 52 per cent 
40000 |< per cent 
800(0 52 per cent 
56000 (6 per cent 
80000 (72 per cen 
20000 eee 
6000 |? per cent 
5000 [12 percent 
22500 |5/ per cent 
202500 /|10 per cent 
6000 [10 percent 
6000 |10 percent 
100000 42 percent 
5000002 [5 per cent 
20000 |7} pr cent) 
15000 ose 
22690 oe 
5000 15 per cent 
40000 [15 per cent 
6v000 /|S/ per cent 
87500 (18 pr cent 
12500 18 pr cent 
72000 |i°4 pr cent 
8000 ove 
25000 /4 per cent 
10000 |5/ per cent 
5000 [72 per cent 
80000 [522 pr cent 
50000 [5 per cent 
15000 (51 per cent 
50000 ose 
20000 [51 per ecnt 
8040 |6/ per cent 
100000 /12¢ prcent 
80000 5/4 per cent 
10000 [24 pr cent 
55000 (24 prcent 
60000 13/68 8d pc 
60000 [17% pr cent 
54000 ooo 
60000 /12/ pr cent 
22269 [74 per cent 
20uv0 | 2U/ pr cent 
4000 /20/ pr cent 
20000 'S per cent 
17053 |42 per cent 


6108 /4i per cent 


S0uv0 [i 


7 pr cent 


80000 {157 pr cent 


JOINT STOCK BANKS, 


Names. 
et ee 2 ee 
Agra, Limited it ove 
Ditto (B)... 
Albion eee 
Alliance Limited .. ooo 
Angio-Austrian ... ee 
Anglo-F.gyptian Limited ove 
Anglo-Italian Limited 
Aostralasia o 
Benk of British Columbia 
Ditto New issued at 27 _ 
Bank of Egypt ... ooo 
Bank of Otago Limited .. « 
Rank of Victoria, Australia 
Bank of New Zealand 
British North America . 
Chartered Bank, India, Aus- 
trelia, and China... 
Chartered Mercantile of India, 
London, and China ... 
City.. ese eco eve ooo 
Colonial ove eee 
Consolidated Bank Limited eos 
Delhi and London Bank, Limited 
East London Limited... eee 
Eastern Exchange, Limited ... 
English and American, Limited.. 
English Bank of Rio de Janeiro,L 
English, Sec*tish, & Australian 
Chartered ove 
English and Swedish Limited eee 
Hong Kong & Shanghai Bank Cor 
Ditto New co 
Imperia), Limited... 
Imperial Ottoman... 
Ionian eee oe 
Dito New ose 
Land Mortgage Bank of IndiaLin. 
Do 5p ¢ Deben. 1864, for 30 yrs 
London Bank of Mexico & South 
America, Limited... 


+: 


ow one 





London and Brazilian Limited... eno 
Do New 
London and "River Plate, Limited 
Ditto New, issued at 14 pm ... 
London Chrta Bank of Austral. 
London an4 County... ee 
Ditto New eee ove ove 
London Joint Stock ee ee 
Ditto New oe 
London and South African . 
London and South Western Lim. 
London and Venezuela Limited... 
London and Westminster oe 
Do scrip, iss. at 102 pm,none pd 
Merchant Bank Limited ... ooo 
Mercantile and Exchange Limtd 
Metropolitan Limited ... 
Midland Bank Limited ... 
National of Australasia ... eee 
National of Liverpool Limited ... 
Nationa! Provincia) of England 


Ditto... ooo ooo eee 
National .. oe ee 
New South Wales” ee eo 


North Western... ooo ese 
Orienta) Bank Corporatio. ee 
Provincial Banking Corpor. Lim. 
Provincialoiireiand ., oe 
Ditto New ove ove 
South Anstralia .. es 
Standard Bank of British South 
Africa Lumited 
Ditto New eve 
Union of Austral 
Union of Ireland Limited _ eee 
Union of London .. ee ee 


ooo see 








Amount | Div. per 
of Loan.) Hf-year, 


£ | 
eco. 18 
F 
\3 
2214398|2¢ 
5d5808|24 
200099) 3 
\3 
ove |3 
oo 18 
234000) 24 
100099)3 
H8a9yQ)3 
1000099|3 
1¢uv09|2$ 
2000g9)8 
200000)8 
2000003 
BU. UgO)8 
1655yy}3 
LOGOyg!s 
1660y0!3 
113dsQyj\24 
oGilegy2s 
15000y)|d 
1vdvoyo!2$ 
ouu 00; 3 
3L0U vu] 3 
20UUU) 3 
18502. | 8 
1147440/8 
i 
3 
Wj s 
dSoauul s 
60 u) 8 
TUVUULC| 5 




















Name. 








COLONIAL GOVERNMENT SECORITIEA, 





pr ct.|\Canada Governmt 6 per cent, Jan. & July, 1877-84 

pr ct. Do. | 

pr ct. Do, 

pr ct. Lo 5 per cent. Jan, and July.... 

pr ct. Do. 5 per cent. inscribed Stock ...... 

pr ct.|Cape of Good Hepe, 6 - Cont. Lec. 1873 ....00ccc00 

pr ctu. Do. Apré&Oct,1Lsvu-1900 

pr ct. Do. = do 1880-90 

pr ct Do. do, Jan. & July, Lsyv-1 

pr ct. Do. 5 pr ct. 15 April & 16 Uct. 190u} 

pr ct |Ceylon November, 187d, 6 per Cetttrscocccccccscesesceee 
r ct. Do 1872, do, eo ° 

pret. Do. 1882 & 1583, Ati... .nccancssnubtiiatnnnn 


+4 Co. |Madras Irrigauuon and Canal, guaranteed 5 per cer 








- 





1846, Fev. and Aug, .rocccccrees| 





dun. & duly} 


ao Sprecent, LED 400 









pr Ct.) Wauritios, © per cent, 1574, Jan. aud duly .... 

pr ct, Do, 1878, do, 

pr ct. Do. 188z, May 15 and Nov. 

pr ct. bo. 

pr Cl.) Natal Government 6 per cent. April and Uct. 

pr ct. De, 6 per cent, May and Nov ......008 
p: ct |New Brunswick Gover! ul, 9 per com. 

pr Ct.) New South Wales Gov. 5 per cent. 1871-6, vandJuly) 
er ch. be. 

UT CL. NOW Zealand, 6 PEF CODLccrcccccrecrsccccecsses soneseesees 
}T ct. Do. 5 Per CeUt....c0» sees esi 
pr ct. Do. 6 per cent idyi, March and Seut oes, 


prek 


? c 
pr cc. | 
wa Cl 
pra 
pr ct.) 
pea. 
pr ci 
pr es 


SRS “Allee se ERNE <span eaensnsamnsesamameesresasomeeaesaeaaaae— DS MEAT 


bo. 


Do. do. 


Lo to 


ve 
Lo 


6 per cent lovl, due and vec, . 
ps cu) Nova deutia Guves iment, 6 per Cent, Sveriug 1375... 
| yUtebsiuLu Government 6 pc. 1884-5, Jan & Juy 
sul, yan. aud July 
>, Ausuatian Gov. 6 percent 1865-uy, Jam aud duly | 
A87> mud Upwards, uid): 
Sasmauian, 6 per cent , 1895, Jan. and July 
weve UMP EUE O POF ceil, Ged, bas ov ULY io cee. 
lovi, 6 per ceat, Jun. & July 
© per Geby April aud Uct ...) luv 
' 








{ 


i 





Shares. Pata. 
& €eada 
10 109 0 0 
10 10 0 0 
50 15 00 
100 2% 006 
20 600 
20 27 0 0 
20 10 0 0 
40 000 
20 200 
20 600 
25 25 0 0 
20 10 00 
50 2% 0 0 
10 10 0 0 
50 50 0 6 
20 20 0 oO 
25 5 0 0 
20 10 0 0 
100 200 
10 400 
50 25 00 
50 600 
20 600 
30 10 0 0 
20 10 09 
20 2000 
50 25 0 0 
284 | 28 2 6 
284 | 512 6 
100 200 
20 10 0 0 
25 2% 00 
25 600 
20 400 
100 ©|100 0 0 
50 20 0 0 
100 45 00 
2 710 0 
100 008 
25 10 0 0 
20 20 0 0 
50 20 0 0 
50 12 0 0 
60 5 00 
50 25 0 6 
20 20 0 0 
100 20 0 0 
50 1210 0 

100 20 0 0 

100 1 00 
100 25 0 0 
50 1210 0 
10 10 0 0 
100 20 0 0 
5 400 
100 15 0 0 
100 4200 
20 1200 
50 80 0 0 
20 20 0 0 
2 710 0 
25 2% 0 0 
50 |10 0 0 
100 a 0 6 
10 10 0 0 
a6 25600 
100 25 0 «0 
100 lo 0 0 
ab a 0 6 

100 22 0 06 
50 15 0 0 
















400 
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ivy 
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16} 17} 
93} 
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| Fo vs | Dividena reve 
| suet os. |per annum Names. Shares.| Paid. jperstae 
| NE SN ee mm oar: .? 
£ sada 
9500°|5 per cent Albert Medical Life & Family End.| 20 800 - 
71 148 6dpe| Adtance Britighand Foreign = ..| 100 ll oo 12¢ 
1 6 cent) Do, Marine oe oe «| 100 6 0 0 7 
qeoor|11¥ pr cent Atlas .. ee ee ee +| 50 5615 0 9 
9006/6 per cent! Argus Life .. 100 3% 0 0 an 
! percent] British & Foreign Marine Limited. 20 200 inn 
per cent Charch of England .. ee 50 200 an 
per cent| Clerical, Medical. fe General Life.. 100 10 0 0 wie 
percent, Commercial Union ... oe oe) = 50 5600 54 
0 pc & os} County ee ee ee +e} 100 10 0 0 e 
eri4g per cent) Crown.. Pr 50 8014 0 ae 
per vent}Eagle .. ° . 50 § 0 0 on 
100000 Empire Marino Limited we  w| 10 200 em 
o000|72 28 6d pe| Equityand Law... ++} 100 6 0 0 oe 
71 2s 6d pe} English and Scottish Law Lite 50 310 0 aa 
oes English and Scottish Marine amas 100 8 0 0 ove 
per cent) Genera} oe * 100 560 0 oe 
4 per cent) Gresham Life eee vee «| 20 5 0 6 ove 
6 per cent) Gnardian 100 50 0 0 one 
oe Hercules Fire, Life, “and Marine . eee 10 10 0 0 al 
oe Ditto ore 10 20 0 ese 
on Home & Colonial Assurance, Lim. | 60 5 0 0 Att 
acer 12 per cent) Imperte) Fire ee oy +s} 600 so 0 0 ose 
75m./94 per cent! [mperia! Life o ee es! 100 19 0 6 see 
13453/8 per cent) (ndemnity Marine 1 eo} 100 50 0 0} 1165 
50000/6 per cent) Law Fire “~ 20 oe . 100 219 0 ove 
yonee 4} percent] Gaw Life .. oe *e e+} 100 sT17 6 ove 
100010per cent| Lancashire 1. se oe eee} 20 | 2 0D] ane 
| 90000|.; percent] Legaland General Life’. ve 60 8 0 0 oes 
|| 49626'3 ; er cent! Lpool & London & Globe (17 Anns).. 1 100 * 
|| §7504/20 percent] Liverpool andLondon Fire & Life} 20 200 tte 
| 98862\4 per cent] Loncon a5 1210 0 on 
20000) ote Lonéon & Caledonian Marine Lim. 25 500 eve 
40000/6 per cent) London and Laneashire Fire eee 25 210 0 ove 
10000/5 per cent) London and Lancashire Life ...) 10 100 oe 
| 90006/4¢ per cent) London and Provincial Law ooh 417 8 o 
| a percent| London and Provincial Marine .. 20 200 1} 
} 000) eos London and Southwark ... eo 60 5 0 0 eee 
1} toon] 444 prcen') Marine . * e+} 100 18 0 0 ove 
| 9410/5 per cent) Maritime (Limited)... ose ise 10 200 we 
40010 per cent) North British and Mercantile... 50 66 0 eee 
| 4000/50 percent} Ocean Marine ove « 26 600 ove 
| 40000 eee Oriental and General Marine ,,. 25 210 0 ooo 
|, (|Sper share; Pelican e ee oy ‘6 pi 32 0 0 ove 
| e (4eprshare| Phoenix ee Pr ee es Pel ° 
250+ 124 pr cent) Provident Life es ee «| 100 10 0 0 ye 
| s0o000|75 percent) Rock Life .. o o : 6 | 010 0 oo 
|| 689229. 20 percent|Royal Exchange .. .. — «.| Stock all oo 
100000/114 pr cent! Roval Insurance .» ove coo}, «= 20 80 0 oe 
5OO|723 pr cent) Union «.. ove ee ee 200 2090 0 on 
| mm. jo}percent)§un Fire ee oo Ac oo 
4006] ae Do. Life .. a All a 
100000|10 per cent} Thames and Mersey Marine Lim...| 20 20 0 4% 
41200, 10 per cent} Union Marine Limited eats eeu 50 500 ise 
60,10 per cent! Universal Life 100 10 0 : ve 
sieve 4 per cent! Universal Marine Limited. cool = 20 5 4 43 
AMERICAN STOCKS, ' 
i The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite’ ~ circular insued on Wednesday last:— 

Bt | Askec, 
aa ene 
Bonds and Shares having Interest and Dividends payable in 

America, Ls 
| United States 5 per Cent. Coupon Bonds, 1874 ae nee wee) 78 75 
Ditto 6 per Cent. Coupon Bonds, 1881... see ane ewe wee) TL 3 
| Ditto 6 per Cent. Coupon Bonds, ¢5.20"s) 1882 woos wey 2G 723 
| Ditto 6 per Cent. Coupon Bonds, (5,20's) 1865 — wen nee ave} TL iat 
|| _ Ditto 5 per Cent. Coupon Bonds, (1¢.30's) 1904 wa oe - | 6} 633 
|| Pennayle:nia 5 per Cent. Coupon Bonds — sve nee wwe as} ss 
| Virginia Six per Cent. Bonds —... o ‘ ts) 
|| Atlantic and Greut Western (Ohio Section), Firs: Mortgage, ‘Te76 °..| 46 48 
|} Detsoit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1785) 59 61 
| Erie, 7 per ceut., First Mortgage, 1867 ... ee; 0B oa, | 008 ove 
|| Ditto, 7 per cent., Second Mortgage, 1879 ove eee eve] ee toe 
Ditto, 7 per eent., Third Mortgage, 1888 ooo eee OF 65 
|| Ditto, 7 per cent., Fourtn Mortgage, 1880 se sen one ses| nee ove 
\| Ditte, 7 per cent., Firth Mortgage, 1883 ove eco ese cool ane ooo 
Ditto, 7 per cent., Preferred Stock ase aes coe: 006): ened: eee ee 
|| _ Ditto shares, 100 ‘dollars w.. ove « eel 453 45§ 
|| Winois Central, First Mortgage, 7 per cent. Construction, 1375 | 76 73 
| Ditto, 100 dollar shares, all paid ose pre ne “e veel 89S 90 
Ditto. ditto, paid up in full ove ave ove ove eee] ove woe 
Ditto, Cancelied Bond Scrip 5 dollars euch sx ace cool ese eee 
| Joliet and Northern Indiana d per cent., lst enn 1874, guu- 
| Tanteed by Michigan Central... eoeh ase ose 
| Michigan Central, 8 per cent., convertible, 1869, Ist Mortgage. ese}. ese oe 
Ditto, sinking 1una, 1s8z, let Mortgage oe eco oe eos} ese ove 
|  Ditte shares, 100 dotlars ooo ose soe 
| Michigan Southern and Northern indiana, 7 per “cent. Sinking Fund, 
| 1685 oe ove eee or asthma oy 
| New York Central, 7 per cont. Londs, 1864s oe ae un hae Ne 
Ditto © per ceut., Sinking Fund, Lod an ae ‘as on a dail 
| Ditto, 7 per cent., Simsmg Fund, 1876 one ase coth. ene eee 
Ditto, 7 per cent., Sinking Fund, convertible vo 1869. ove eos) cee on 
Ditto shares, 100 doilars ove eo tee ween oo 
}| Pennsyivania, 6 per cent., Lst Mortgage, “1880 pe een | ek te oat 
Bonas having Principal and Interest, payable in Lonadun, at tixed, Bid, , Asked 
rate of Exchunge, 
Adantic & Gt Western (New York Sectiun), 1st Mortgage,7 p.c. 1879} 58 62 
| Dit, Ueunsylvania dection,, ist Mortgage, 7 per cunt., 1877 ...| 58 62 
| Dito, Wvew Lork Section) Second Morigage, 1831... ose eo| 5d ov 
| Ditto, \tennsylvania dectuon), Second Mortgage, 1882... 65 60 
| Quotations calculaa und Bonds redeemea at 48 6d per dollar; 
luterest payable at 4s per dollar, 
Marietta and Canciuuati, ist Mortgage, 7 per cent., 1891 ‘ide eee} 65 67 
| QUotations calculated at 436d p dol; Lnterest payable at 43 p dol. 
| Hivos Central, ist Mortgage, 6 per cent., Consiruction  .., 91 93 


| March 2 
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IN URANCE COMPANIES, 






























































| payable at 48 2d por dolar, 








jayabic in wonuon mw Sterling. 
Virginia Five per dent. ove 
useits Five per Cent 


Falvalon, 2UU diOLlguge, 872 ove oo 
Penusyivanin, 6 por Cent, zud Murtgage, 1875... 


oo 


Bonds issued in Sterling, and having botu Principal and Luterest 


+] 
Yuvlalions om this issue caicuaed aud Principal ana interes: 





— 


Aulantic aud Great Western Consolidated Mortgage 7 per cent ... 
Atlantic anc Great Western Certincates uf Vebcncure, & per cent...| 


—_ 














6d, Asked. 

62 56 

au ds 
luvs lvé 

vod 5 

29 80 

27 a8 


Btzck or| Dividend 
Shares. |perannum 


1002675/\14 per cent|(rystal Palace . 


50000 ee —|itatian trrigation (Canal Cavour)... 
1000000! ove | Do. 6 pc Bds red 1870, issued 90 
20000 eee \Land Secnrities (Limited) ES 
20000 ove London African Trading  .....+.++ 
50000 * |London County Land& building (L) 
12000) 4» += [London District ‘Teiegraph (Lim). 
40000) one London Financial Assuciation( Lim) 
148525/5 per cent) London General Omnibus( Limited) 
5000)4} per cen: London and Glasgow Engineering 
Iron Ship, Limited ....co0-0000« 
pene |Marine Investment (Limited) ...... 
254 


arene, tonsaensnstiepenseasassesssesnsusemnsonssaemenaneamamanamaennas 





MISCELLANEOUS SECURITIBS. 





Names. 
| 











ae 
sow per eent| Anglo-American Telegraph, Lim. .| 
Angio-Mexiean Minit... 
seven: eee | Atlantic Telegr "ph ... 
60000014 per cent) Do8 percent. ..... 
20000 |3§ per cent) 4ustratian Avricultnral. 
fae per ceat| Austral. Mort. Land & FinaniLim) 
10000 Raugparah Tea Estates, Limited... 
470009 per cent Bertin Water Works ,Limited)...... 
13006 9 NEF'CONE TIO NOW ....cccrevens o-coseoees 
17000} \Ube » thre Bolckow V aughan, Limited 
40000) » per cen.'Bombay Gas (Lim ted) . 
10000}5 per cent! Ditto new ...... sees 
6000|' 58 pr shre Rritish American Land .,..00-cece-ee 
51517073 per cent|Rrit.& I Magnetic Taleeraph (Lia) 
12500} \British Indian Te : (Limite) «+... 
50000)5 per cent'Rritish Ship Owners .....0.+ 
8915/13 , er cen*|\Canada Company..... oe 
50000) Canadian Loan and luvest. (Lim) 
250006 per cent Ceylon Company 
12500/6 per cent) Ditto A shares...ccsceeseecee eres 
27000) one [China Stm Ship & Labuan Coal, L. 
25900) L0 per cent | rity Miscount, Limited .,,....+. eves! 
20000/5 per cent!C#:y of London Real Property(Li m) 
20000 } Kany of Selina ie Improvements (Lim) 
35000)7 per centiCity of Mowow “Gas, Limited 
20000 WGity Offices (1. IMILEU) ceereeee 
8y009'5 per cent|Colonial, Limited 
40000/3 per cent|Company of African Merelits (Lim) 
17500|4 per cent|Continental Union Gas (Limited)... 
2500/4 per cent) Ditto eecceses 
12000|2 per cent|Copper Miners of Hnaland. pt 74 pe| 
2650007490 pr cen‘ |Corporatn of London Bida,1877,4} pc 
2000002} oe Do do 1879, do 
200000/3s pr share| Credit Foncier of Engiand, Limited 
1000074 per cent|Credit Foncier of Mauritius o ) 


















ee 














eeeese 


Ditto Preference s.s.sossessosee-se- 
Ditto 6 peo Perpetual Debentures 





160895 |7 per cent 
327000/|6 per cent 


12509} se |Darjeeling, Lim’ted....cccceceesee-ss 
18600} ove }Eastern Assam Tea, Limit-d ...... 
20000 on €.Indian Land Cre sit & Finance() 
50000 one {ast India Irrigation and Canal ... 
80000 “ EDDW Vale.....ssereeeeee 

100519) 


tgyptn Commercial & Trad. (Lim) 
&996751/10 per cent! Mlectric Telegraph ....ss0. es-sesseses 
70000|2 per centlenglish and Australian Copper... 
20000\63 per cent! nglish and Foreign Credit ... 
25000\5 per cent! Fairbairn Engineering ... 
30000|7 per cent|iore Street Warenvuse (Liinite 


10000) oo |Gellivara (Limited) .. 
200000/5 per cent) 


20000) 
5000 
100000 
8 1006 
50000 ove 
150000) 











Geueral Creait & Discount, Limited 
LO per vent/General Steam Navigation... 
as \Hong Kong and China Gas... ...... 
) per cent) tudson’s Bay 
Imperial Land Co. 
indian Cirrying (Limited)............ 
‘5 per cent) nternationalFinancialSociety (Lim, 
800000/4 per cent){nternarional Land Creuit (Lim)... 
80000/5 per cen:|;talian Land .. 








oenert: eeerseececeessesoeres 





10 ; er eent MauritiusLano,Credit,& Agency Lin 
12000} per cent|Mediterranean Extension Tel. (Lim 
10000/t pr share Merchant Shipping (Limited) ...... 

50000046 per cent Miliwall Freeho d Land & Docks, L 


40000 | Millwall Lron Works sssccsccesessse > 
22500} Natai Land & Colonisatn Co. ( Lim.) 
160000 


15 per cent| National Viscount Co, (Limited)... 
75000\6s pr share N;.tional Steam Ship (Limited)..... 
12500) |Nerbudda Coal and fron (Liuuzea, 
25000|74 per cent) New Consvlidated Discount (Lim) 
5 00! New Quebrada Land, Rail., & Min,1 
$00000} New Z-aland, Prov. of Aucklan}, 
6pcLoan, lst & 2nd ser es, 1896! 
LO per cent|New Zealand Loan and Mercau.ile 
Agency, LIMILCd .,....cecceceese 


— 


2000: 0 - cen: |New Zealand frustand Loan (iim ‘ 
L5uUL Northern Assam Tea, Liuuited...... 
1871754 


2 per * cent! North British Austraias.aa a \<) 
8U0UL|9 per Cent) Oriental Gas (Limited) .........000 
BOVUE}E Per COUT! Ditto N@wW.ssece serecssesesees-cocenee 
25000) L0 per cemt|Otage and Southland investment... 
26000 pLLoman Gos (Limited) ..........00.. 
87500 Panama,N, Zeald,& Aust. tM 
11500) vino WILD seccccrcercvesossese 

BOUL. ew Kiver, Laud, & Mineral (hia 
5 eee Cemnsuia and Oriental Sceau..... 
Z0v0U eee Ditto New, 1857  ..ccscces-e: oes 
AUVUL|2 per Cen! Kbyimney drow 
luvlul2 per cent) jnitte Now . 
u4000]/ per cent) RiodedaneireCity IMprovinits (tatu) 


















SUv0U}.0 per cent] gio de daneiro Gas, Limited......... 
LGVUL|.0 per CoUL) Kuyml Mall DLEUM..ccrccsceecrseseeceeee 
Su |.Uper cent 3coitisn Austrauian invesimt (Lim) 
Buu], per centisyciete Financiere d’Egypt (Lim).. 
2000U|) per cent)s, Airican Mortgage & 1) vest. (im. ) 
1s200|5 , er Cemtisyuth Australian Land. 
26500U:}5 per ceut|supmwarme ‘Lelegrapa .... 
7503U)5 per cent! Ditto III sentaee Lcheinmidiaiebicgd 
67500 |kU pr cell) felegraph Construction and Main- 
UNANCC, Limited . coccccccsssees 
‘Trust& Agency uf Aust alasia (Lim) 
irust & Loan Co, of Upper Ga radal 
United Discount Corporation, Lin: 
Lniieu Kiugxcom Pelegrapa Cum- 
PUY ULadE rccrecceersceee 
Ditty 10 per cent. preference.,.... 








0000/20 per cent 
éuuuu's per cent 
2ouUu|6 per cent 
suUUL 


ao 


2000u}10 pi cent 











YUUU Us pr abar _ Viewen's Ladd,,.... 

16986004 ove Viceroy of Egypt (Mortgage) Louw 
e0UUL eee Watrant Pinauce (luteus cseccocas 
zouUu eee West iuaia & Paciuic Steam (Liaw) 
— ove W, Loudon W harves & Warenous: 


| 
| Shares, 


ee 


£ 
10 
0 





Paid, 


€ 
10 
10 
10) 
100 
20 
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225 3 
174 183 
55% 
1032 5 
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COURSE OF THE EXCHANGES 
Tuesday. } 






































Friday. 
Time. | Prices negotiated Prices negotiated 
on ‘Change. en ‘Change, 
Ameturdam ~ ooe oe ess} Short. 1118; 1 183} 11 18 ll 18) 
Ditto 0c woe ces Sswe—tstwoef SMB. | 11199) 12 Of) 11 198) 12 03 
Retterdam ... wee —- «e ° - 11 19§] 12 Of} 11192] 12 0} 
NE? ak ne. ae ee a 25 324] 28 37}}) 25 52s] 25 974 
ee 25 32:| 25 57§)) 25 B24) 25 374 
Gambarg ... eee ove ose of = 13 94 13 10 2 9% 13 103 
Paris wt ae ee ae oe Se Ie ee ae: 2 8 
ee we ee os = oe} 3 MB, 25 274/ 25 35 , 25 30] 25 35 
es 25 30 | 26 35 |) 26 30] 25 35 
Psankfort om the Malm sy = we = wv] ~~ | 1203.) 1204. || 1208 | 1204 
Vienna ooo oes ooo ove eos — | 43182}; 11 90 ll 8v | 1185 
Trieste sso see newness wee] SC s|:s«1 824) 11:90 | 11 80 | 11 85 
Petersburg... ove eee ooo eo - 32 32} 32 32} 
Berlin ooo ove ove ove eos - 6 26%) 6 273] 6 263 6 273 
OE ds ay ee wae gee ee ae 4 | 48% 48§ 
Cadiz oo eos ove ose of = 483 438 | 488 483 
en ae we tal oe 285 | 28 95 || 2875 | 28 85 
Milan gt aden eee aa eee 28 85 | 2895 || 28754 28 85 
Genoa oe oe eee eee — = 28 65 | 28 85 || 2875 | 28 85 
Naples ooo ooo ove ove eos - 28 85 28 95 || 28 75 | 28 85 
Palermo ... ose eve ove of = 28 85 | 2895 || 2875] 28 85 
ee 28 85 | 28 95 || 2875] 2885 
Lisbon = sweetest | = 513 61g | (513 514 
ee ee «| = | Sig 51g. || 518 61} 
Rio Janeiro eco weet ove ooo «= |Sseee os 
New York ... oe ooo ooo | -_ eee o Il oo 





COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f lic per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce for standard 
gold, itappears that gold is about 1-10th per cent. dearer in Paris than in 
London. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 16th of March, about 1093 percent. At this rate, there 
is no profit on the transmission of gold from the United States. 


LONDON EXCHANGES ON INDIA, &c. 
Marcu 26. 


60 days. 30 days. 
ls liga Is lizd 
ls 11ga ls 113d 
ls 112d Is lijd 
lpec dis sp cdis 
1 pecis 4 pc dis 
4s 4d 4s 43d 
4s 4d - 4s 43d 
2 pec dis - Lpedis 





eeeceecceen eeeeecescees 


€@ Bills with decuments attached against 
vary according to amounts, and the security which they offer. 





2 pec dis - h pedis 
indents and consignments for Indis 














DOCKS. 
Stock or} Dividend Price 
Shares. |perannum. Names. Shares. Paid. er Share. 
2 £esd 

20656881 |7/ per cent| East and West India ............... Stk }100 0 0} 124} 24 
5756697/ |3? per cent} London and St Katherine ......... Stk [100 0 0] 50 
1€625001/4/ per cent) Do Debenture Stock 4 percent.| Stk (100 0 0 | ove 
3608507) 5/ per cent) Southampton ........ccccscerersseeneeee Stk [100 0 0 

884404//6/ per cent) Surrey Commercial Dock . Stk [tue 0 0 











Ch: Commerctal Times. 


fSOREIGN MAILS. 


Despatch of Next Mail frou. | Nest Mai 


Destination. London. | Due. 





eee 






















































via Southampton... Mar. 28, x. Mar. 28 
Aastralia and New Zealani...............4 |via Marseilles ...... Mar. 27, ©.|Mar, 22 
ene cooeeee Apr. 2, M.|Mar. 30 
{|(By British packet) Apr. 9, m.jApr. 6 
Seth Buenos Ayres, & Monte Video UBy French packet, Mar. 23, B. Mar. 22 
British North America (except Canada)jvia H«lifax ..... eee Mar. 23, ©.|Mar. 25 
Canada (by Canadian packet) -»-|\ Portland)... - Mar. 26, 2.) Mar, 26 
Ditto (via United States) .............ccesccee] + sarseeees Mar. 21, &.|Mar. 23 
Cape ae Verd islands (by Brazil packet))........0..+s«» Apr. 9, m.jApr. 6 
Cape of Good Hope, Natal, ascensiwn, { |v a Devo port ...... Apr. 9, ».|Mar, 29 
and St Helera.............. eee via Southampton... Mar. 25, u. inn 
via Bouthamptou... Mar. 28, m|Mar. 21 
China, Ceylea, and Singapores.....ee.- 4 via Marseilles .. Mar. 27, &./Mar. 22 
{jvia Southampton... Mar. 21, ».|Mar. 21 
East Indies, Egypt, £0. ......000........ Uvia Marseilles ...... Mar. 20, E./Mar, 22 
I AIRITIED ccosccnsannosconsscsesensvenstendl sbsesece pentnbntitipaes cooee Apr. 9, a. /Apr. 6 
-.|via Southampton... Mar. 21, m.)Mar. 21 
via Southampton... Mar. 21, m.|Mar. 21 
via Messina ......... Mar. 23, «.|Mar. 
via Southampton... Apr. , m.|/Mar. 
ij} 7ia Marseilles . Apr. 7, £./Mar. 18 
Newfoundlane ... ennnneon: Mar. 28, £./Apr. 8 
Portugal (by Brazil packe:) ve Apr. 9, m./Apr. 6 
United States, California, (New Yo. 4 93 
plunard packet, via Cork) New Yock) ........ - Mar. 21, a;|Mar. 23 
‘tte N : 
ee eee } (New York) ......... Mar. 24, oes 
Ditto (by Ioman’s packets) .. woe] N@w York) sescsoses Mar. 25, E- ose 
— ‘by aadan ACKEL) .serrceseee Mar. 26, « |Mar, 27 
Pate ubare~American CO.'8) | atew York) ssevee. Mar. 20,2) 10 
Ditto (ditto).. cosccelecesscasese ooo 
ene Ase b  seeteesesenceses ocsucecen Mae 38 alApe, 18 
West indies aud Pacilic (except 
Honduras) LOR ROU ES esnennocsonenseneoene Apr. , 3/Mar. 20 
Mexico ... eeseneneeeenen eecenees|secnscseereesenessseeses oo ADI. 2, M.|Mar. 30 


Apr. 8, k.)Mar. 25 
Apr. 11, £./Apr. 8 





Bermuda (via Halifax).........0cccccsesesrees 
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MAIL ARRIVALS. 
Latest DaTEs. 


On March 13, Amsnrrca, per steam ship Helvetia, via Queenstown—New York, 
March 3. 

On March 13, Brazixs, by overland via Alexandria, per steam ship Ceylon— 
March 9. 

On March 13, America, per steam ship Bavaria, from New Orleans—Feb. 26. 

Qn March 14, America, per steam ship Cuba, via Queenstown—New York, Mang 










































5. 

On March 16, West Ivpigs AnD Pacrric, per steam ship Shannon, via 
Jamaica, Feb. 27; St Thoma:, March 2. 

On March 16, America, per steam ship Hansa, via Southampton—New York, March 
6. 

On March 17, West Coast oF Arrica, per steam ship Ethiope, via Liy 
—Benin, Feb.6; Brass River, 10; Fernando Po, 13; Cameroons, 14; By 
16; Lagos, 18; Accra, 20; Cape Palmas, 23; Sierra Leone, 21; 7 
March 7; and Madeira, 9. 

On March 17, America, per steam ship City of Antwerp, via Queenstown—Ne» 
York, March 7. 


POST OFFICE ANNOUNCEMENT. 
In futvre, letters addressed to persons residing ai the ports of © 
| Swatow, Amoy, Foochow, or Ningpo, in China, or at Nagasaki, in J; 
may be registered in all cases where the seaders desire to avail them. 
selves of the secarity of registravion, whether sent by British or French 
mail packets. The registration fee on such letiers will be fourpence in 
addition to the usual posiage, the same as on registered letters ad. 
dressed to Hong Kong. Leiters addressed to Shanghai (China), or ty 
Yokohama (Japan), may also be registered for a fee of fourpence when 
sent by British packet, bui when sent by French packet they must te 















pre-paid ore shilling and fourpence per half-ounce, in addition to thy 
ordinary postage, as at present. 





COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold aud the average pricegl 
British corn (imperial measure) as received from the inspectors and officers of By. 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
March 14, 1868, and for the corresponding week in each of the years from 1867 
1864 :— 





Week | 
ending 
March 14. | Wheat. 


QuantitrEs Sox. 








AVERAGE Prices. 





_ 


Barley. Wheat. | Barley. 





qre bsh 
43,457 5 
57,584 1 
72,446 2 
70,688 6 
77,4352 1 


AVERAGES OF GRAIN. 

The following is a statement shoving the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex 

cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
March 14, 1868:— 


qrs bsh 
36,129 7 
29,200 0 
40,180 4 
41,679 5 
45,177 6 








Quantities Sold. 
qrs bush 
43,457 5 
66,129 7 _ 43 3 
eee coco, 11,794 5 cccccee ecco wT 

CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended March 14, 1868 :— 


Average Price 
s 4d 
Wheat.... 73 1 
Barley 
Oats...... 
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te 


































































































Quantities Imported into Quantities Exported from 
|| the United Kingdom 
m ' , The | Colonial; Total || 
England Scotland) Ireland.| United || British. | and Ex. | 
Kingdm| Foreign.| portué 
— — meee | - {—— ; — 
ewts ewts cwts cwts cwts cwis | cwts 
| Wheat ccocescorsserseees) 511355 | 111496 | 93494 716345 | 6859) 7742) 160 
Barley | 109240) 31191 | 140431 980 | . 980 
Oats j} 47614 | S387 one 81489 f 16406 . 16406 
Rye. aes Peak eae Toms 2299 
Peas 2142 | : be 3177} 24 ; 21 
Beans.. | o7163} 2Qv983} ... | 47446 486 ‘ 436 | 
Indian co | 89820} 15822} 82984 | 188576 én 42 42 || 
Buckwheat . | 1070 LD} oe | TOE Toe eve a 
Beer or bigg. | eee eos oe | wee oo 
Total of-corn; x=) | wocen, | crevae | szasen sacexee a en 
on malt...f | 788404 | 218703 | 176428 1178585 27271 | 7784 | 35055 
| ewts k cwts cwts cwts || cwts cwts cwts | 
Wheatmeal and flou:| 34728} 12468 | 500 47696 \ 110 301 41 | 
Barley meal .....-.00+. 2) ww | oe | 2H oes os o 
Oat meal .. oa, oe.. | , ees a | | 85 ° 8 
Rye meal .. 2} . ove 2 || one ” a 
Pea meal .. | eee ove oi] eee oe | 
Bean meal....rr0rr0o) 00 | ove oe rn oe «|| 
indian corn meal..... ABE. ne ove SS | aon ooo || 
Buckwheat meal...... 1} a i3 os oo on { 
fe ones | aa 
Total of meal eve.| 34908} 12468] 500) 47876] 195; 301} 1% 
emia Aitinerakabennopies as ; 
Total of corn and” | | | feri 
mealexclusvect 823312 | 226171 | 176928 |1226411 i 27466 | 8085 | 3550 | eof 
MAIL ccccccrescorees { | i to } 
ee i——|--- j 
qrs | qre qrs qrs | ars qrs q 
WAIN scisensstcncgarneias | we |e i oe 1042 | ws 1088 pla 
rd 
pT hay 
9 
COMMERCIAL EPITOME. De 
FRIDAY NIGHT: | ae 
Although a very moderate quantity of English wheat was 02 be 
sale at Mark Jane to-day, the demand for both red and white i ike, 
qualities ruled heavy, and Monday’s prices were with ca Du 
supperted. In foreign wheat, the show of which was good, next : m 
to nothing was doing, on former terms. Malting barley el the 
scarce, and in fair request, at extreme quotations; but all other’ e 
kinds of produce were very dull, at late currencies. This week's a 
imports of foreign and colonial produce into London have Ant 


weitaa 
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unted to 29,490 quarters of wheat, 6,960 barley, 33,870 oats, 
12,411 sacks of flour. The transactions in produce at Liver- 
Jand Wakefield, this morning, were only moderate. In prices, 
Serer, very little change took place. 

The Liverpool cotton market opened on Saturday last with an 
saeroved demand at full rates; on Monday, however, sellers were 
di-appointed, and, with the exception of a spurt on Wednesday, 
the demand has considerably fallen off, the market closing very 

jet, and last week’s prices being barely maintained. The toral 
gales aanount to 79,320 bales; of which the trade have taken 
52,100 bales ; speculators and exporters, 27,220 bales. The im- 

this week are 85,953 baies; the actual exports 8,076 bales ; 
gud to-day’s stock is estimated at 371,030 bales. Quotations for 
American and East Indian descriptions are unchanged, and Bengais 
pave receded 4d per 1b since last Friday. ‘To-day the market 
closes quiet, but steady; sales, 10,000 bales. 

There was a steady business doing in cotton at New York on 
the 19th inst., at 25 cents per lb for middling Upland. 

We have received the following communication, dated Alexan- 
dria, 4th March, from the Imperial Ottoman Bank :—Cotton—Our 
warket has been quiet and declining for the last few days, and is 
fully $4 to $d lower than our quotations of the 27th. Buyers are 
der the impression that the late advance has been too rapid to 
jst, and they are waiting further advices from Liverpool. 
Holders are anxious to realise at present rates, as the arrivals have 

tly increased during the week. We quote :—Fair open, with 
staple, 104d to 103d per Ib, f.0.b.; good fair, with staple, 114d to 
12d, ditto ; good tair, white, 104d, ditto. Arrivals—27th Feb. to 
§rd Mareb, 1868, 25,985 crs. Sales, same date, 12,021 ers. 

Messrs Dymes and Co., of Madras, writing under date 13th 
February, report as follows :—Cotton— W esterns—In consequence 
of thereduction of stocks and advance in price, reported by late 
telegrams from London, we have during the last ten days had a 

demand, chiefly ou Bombay account. he value of Westerns 
has steadily advanced, our quotation of 90 rs per candy being 
paid yesterday. Stocks are but small, and late arrivals are to a 

extent of middling quality. The new crop may be looked 
or in May, though it is yet early to form an idea of its out-turn. 
Salem or Coimbatore has been much inquired for, owing toa 
bazaar report that its value has lately been placed above Western 
inthe London market. Dealers are asking 95 rs to 100 rs per 
Pee Export during January, 2,118 bales, against 8,464 bales 
in 1867. 

For most kinds of tea there has been a fair demand, at full 
oo. Last week, duty was paid in London on 1,555,865 Ibs. 
S ama were 1,344,181 lbs, and the removals coastwise 

, , 

Refining sugars have been in fair request, at extreme rates; 

otherwise, the market has been inactive. 

We have very little change to notice in the value of coffee. 
The business doing has slightly fulien off. 

* The following report, dated Colombo, February 15, is’ from 

Messrs Fryer, Schultze, and Co.:—We have again to report 

activity amongst our shippers, who, taking advantage of the 

favourable state of the weather, have made great progress with 

coffee shipments, the exports ot other produce having been com- 

ratively limited. ‘The clearances outwards during the fortnight 

| Just elapsed have been numerous, and to the 12th inst. the export 
of our staple to various ports were as under: — 

PLANTATION. 

1868 

ewts 289202 

276 
6264 


~! @ | SEE 


1867 
seccceccsese LOLOBD 


SSressreeeias 


To—Great Britain ............... 
Foreign ports........cccccccsseees 
Australia and India 





6490 








295742 
Native. 
87782 
11565 
4793 
LOREIO siedecsecese 84502 
,| There has been come inquiry for good plantation parchment, the 
supply of which is now very limited. For such parcels as were 
|00 our market, growers found no difficulty in obtaining 12-. In- 
| ferior sampies, on the other hand, are out of request. Native 
coffee is in smaller supply, and although shippers are not anxious 
| to buy, dealers have succeeded in maintaining its value. 
| a rice, rum, saltpetre, &c., no change of importance has taken 
i 


239125 


75655 
6250 
2597 


Great Britain ..........c0ccesseess 
Foreign ports........++++ ecveceee 
Australia and India ........... ° 


eeeeeeeesees 


se eeeeeeeeee 














' place. 
The following quantities of wool, observes Mr H. Schwartze, 
| have been sold in our public sales :—30,268 bales Port Phillip, 
| 12,908 Sydney, 15,001 Adelaide, 2,668 New Zealand, 792 Vau 
| Dieman’s Land, 544 Swan River, 28,191 Cape. 738 Sundries— 
jtotal, 91,110 bales, leaving 25,000 bales sill to be disposed of. 
1 There was last week a luli in the spirit of the sales, which were 
“ss Rumerously attended than at the commencement of the series. 
uring the last few days, however, the former activity has re- 
‘uraed ; some more buyers have arrived from the Continent, ani 
the sales pass off briskly. As heretofore, the principle purchases 
are made {or the Continent, which, if the present rate be con- 
tinued, will take from } to 3-5ths of the whole quantity offered. 
Tices show no change—Capes are 1d and greasy Australians $a 
higher than in November, whilst washed Australians are on a par 




















— SS Se lr ha 





Ones | 
ed \ le — 








THE ECONCMIST. 
























333 


with November. This will be found correct in the majority of 
cases ; in single instances the difference is often greater, often less, 
great irregularity having prevailed throughout the course of this 
series, 
A report from New York, dated the 6th inst., says :—There | 
has been, during the last few days, a partial relaxation of the | 
stringent tendencies in money developed last week; and although | 
rates on call loans continue at 5 to 6 per cent., there is more done 
at the lower figure. The last statement of the associated banks 
showed a loss of $2,315,000 in legal tenders, and a decrease of 
$525,000 in loans and of $443,000 in deposits. There is rather 
more movement in discounts. The merchants, however, do not 
appear to be making a very large amount cf paper, and prime. 
names are by no means abundant. At bank, choice names range 
at 6 to 7 per cent.; on the street there is but little demand for 
any except the best class of paper; second class paper is com- 
psratively abundant, but passes slowly and at high rates. The | 
following are the quotations for loans of various classes :— 
Per cent. 






























CO I ide iced igglen ds ccatinnatinnstadtusdvasens 5 @ 6 | 
Loans on bonds and mortgage .......ccscececsseeee see 7 
Prime endorsed bills, 2 months ............s.0csss0s 6 6 
Good endorsed bills, 3 and 4 months ............ 64 7 

Do. Single NAMES...........0.0+000 8 9 
TOE in basics cndcccascldds conkeduicevabiieee 10 20 






Imports of ForzEIGN Dry Goops at New York for Two Months 
from January 1. 
ENTERED FOR CONSUMPTION. 








































































1866. 1867. 
dols dols dols_ || 
Manufactures of wool ...... 8,338,729 3,651,100 *... 2,217,174 |} 
_ cotton 4,379,529 6,921,390 ... 1,825,869; 
— WIIG iccecéanase’ 4,914,641 2,178,138 2,413,344 
— ae 3,374,732 1,923,059 1,252,998 
Miscellaneous dry goods ....... . 1,710,317 1,287,950 1,126,474 
Total entered for consumption.. 22,717,948 ... 11,961,637 ... 8,835,259 | 
WITHDRAWN FROM WAREHOUSE, | 
Manufactures of wool ............ 2,655,519 3,718,058 1,598,757 | 
— cotton ......... 1,845,556 ...’ 2,127,968 1,065,699 | 
os WIRE ccsaciisciend 1,227,180 1,260,968 709,167 | 
= flax .....ccesee 1,040,267 2,605,300 1,137,517 | | 
Miscellaneous dry goods ......... 245,990 357,923 289,659 
Total withdrawn from warehse 7,014,512 ... 10,070,247 ... 4,800,799 
Add entered for consumption... 22,717,948 ... 11,961,657 8,835,859 | 
Total thrown on the market ... 29,732,460 ... 22,031,884 ... 13,636,658 | 
ENTERED FOR WAREHOUSING. 
Manufactures of wool ............ 4,460,856 ... 3,672,249 1,924,862 | 
-- cotton ......... 1,921,796 2,608,554 967,414 | 
= WERE cc ccicasésee 1,788,751 1,763,006 857,746 | 
— flax ere 1,247,149 675,101 
Miscellaneous dry goods ......... 231,930 462,892 433,147 | 
Total entered for warehousing. 9,752,721 ... 9,753,850 4,858 270 | 
Add entered for consumption... 22,717,948 ... 11,961,637 8,835,859 | 
siatiainhanies candinaaeea cman’ 
Tota] entered at the port......... 32,470,669 ... 21,715,487 ... 13,694,129 | 
THE COTTON TRADE. 
LIVERPOOL.—March 19. | 
PRICES CURRENT. 
Ord. | Mid, | Fair, | Good | Good.} Fine. | pSanepestod ner | 
Pair. | Mid, | Fair. | Good, | 
mm | ee fe eee 
Descriptions, per Jb|per Ib|per ibjper Ib|per lb|per Ib||per Ib|per Ibjper ib | 
d € a d d d d d a | 
Bea Island .........0000+: 22 26 28 50 36 66 23 26 40 | 
Upiana,. 8} | 10g] leg] ... ae ae 13%} 14 el 
Mobile... 82] 10%} 103] ... s ian 13¢ { 14 cae 
New Orleans 9 103 | 1 an a ous 13 15 aon | 
Pernambuco | 92] 10h} 10g} 10g} 129 ff 18 14 1s | 
Bahia, &. ... an 10 103 163 ee 13% 15 
Maranham ... ose 9% | 103 ! 10% } 11 13 144} 11} 153 
Egyptian (open gin.) 38 | 9 ll 11g} 124) 16 14 16 18 
Smyrna wad) oe ee 9%) 9%} 9} 1oR, WL | 12 | 
W. India, &. wal 9% | 103 leg | 15 12 13g} 14% | 
Peruvian 83} 9%] 108; 10g { ... 23} 14 14§ 
Surat—Gin'dDharwar| ... ‘a 8? 84 9 wie at eee 12 omit 
BSCR vccccnseccocccace 8% 9} 9} 95 log} 11 pees A 
Dhollerah ... 8} 9 don ose 10$ 11 a 
Oomrawiuttee. 8 85 94 oq 10g | 113 oe 
Mangarole 84 on eee on 103} 11 ‘ 
Comptah... ORO Fac. Baten 10} 114 
Madras—Tinneve) 84 St]... ose eco 11; 
Western ... 8? 8$ an ose 10} 1l . 
7 5 hh T3 74 83 " 
8%}... a an 104 : 








Cotton has been in fair demand throughout the week, and alter 
some slight fluciuations fromday to day, prices cluse with little | 
change from former quotations. Of Sea Island, the sales havel ; 
been limited, but full priees continue to be paid. American is in 
general request, but freely offered, and, after some immaterial 
changes, closes about the same as last week. The transactious | 
to arrive have been very extensive. New York advices to the 
19th instant quote middling 25 cents, costing to sell in Liverpool || 
103d, per sailing vessel or steamer. There has been a fair de- || 
mand for Brazil at last week’s prices, except for Maranham, which |} 
is rather cheaper. In Egyptivn there has been a fair busivess || 
throughout the week, at unchanged prices. There has been "| 
fair inquiry for East India, and prices are without change. 


—— 
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eR ee ee eae tee em re ee ee ne ee ee 


T e latest quotations for cotton to arrive are—Ameriean, basis 
of Middling, ship named, from Savannah, 10}d—Mobile, 1034 
(low Midaling, 10'!)—New) Orleans, 10,,,d, 103d—Dharwar, fair, 
January sailing, 8§d—Dhollerah, fair, ship named, 8d ; fair new, 
March-April shipment, 844; ship named, 8}d—Oomrawuttee, 
fair new merchants, February sailing, 8}d; ship named, 8}1— 
Bengal, fair new merchants, ship named, 7d per lb. 

The sales of the week amount to 79,320 bales, including 12,640 
on speculation, and 14,580 declared for export, leaving 52,100 
bales to the trade. 


Mancu 20.—The sales to-day will probably amount to about 


| 10,000 bales; the market quiet, without change. 


PRICES CURRENT.—Maxcn 22, 1866. 







































































| Ora. | Mii. | Fair. Good | Gooa.| Fine, ||- Same perio’ 1865 —~ 
Fair. \\" Mid. | Fair. |Gooa. 
— —— } - ——_ 
Desceiptions. \per Jb|per Ib|per Tb per Ib/per Ib|per Ib||per Ib]per Jb/per Ib 
| 4a SE d a dij a a d 
fier Island ..o..scn<+ .| 30 | 33 | 38 | 48 | 60 | 7% 40 | 46 | 60 
Upiand , ove | 17% 1 19) 204 oe “- oo || 16 17} ove 
Mobile. | 18 | 19h} 207) ... on - as na on 
New Orleans. } 18 | 20 | Qe} .. ‘. i 165} ... ae 
Pernambuco . wee { 203] 214) 22 924 | 23 14h | 15} ] 164 
bahia, &e, .... oo | 133 193 |} 193 2)4 21 1] ane 14} 16 
Maranhamd .......++00+) | on | ¢ 09 09 os _ @ . 
De. Saw rinned ...) ce 204 213 | 22 224 | 23 ™ 16 16} 
| Egyntian ....0. 18 | 21 | 233] .. ose ose i4 154 | 18 
SIMYTHA eove . 123 | 133] 152 | 17 17$ | 183 || 9 10} |} 12 
W. India, &c. . on 1: el oe 204) 21h] 22 || 148) 15 16 
POPU ccncesened icoen- ove 195 203 203 21 | 22 | 14} 155 16} 
Surat—Gin'dDbarwar) ... |.» 178 | 172] 183] 18} }] ... 12 - 
Broach.... | 12 | 188| 16$/ 168] 178] 18 } 8g} 124] 
Dholierzh . 12 { 23%) 16) { 1€$/ 17 | ... 9 12 ove 
Oomrawiuttee. 12 133 16 | 164 17} 18} 8} 114 on 
Mangarole 12 13 | 15g] .. ose on 8 11 eos 
Comptab...... 12 | 133] 15¢} 16 16h} 17 |} Sh} Ud] we 
| Midras—Tinnivelly we | see | 15R] 16R on TE. oss 10 ove 
Western ...... — ° os 14 | 15$ 16 16% ese | oe 12} ove 
a 1ij 13} 13} | 14} ne 6} 
Chita ...... ee 173 174 | 8 94 
lurvorts, Exporrs, Consumption, &c.—1868 
Imports from Jan. 1 Exports from Jan. 1 
to Mareb 19. to March 19. 
Descriptions. 1867 1868 1867 1868 
bales bales bales bales 
American .......... 285751 .. 486760 29502 .. 40307 
Brazil, Egypt, 4 178157... 188847 17506 11896 
Bast India, China, 81833 no 93273 90008 ... 108502 
TOtal ..ccrcccccrosesssscooees 540741 ... 7688-0 wove. 138016 ... 160705 


Stock, March 19 Consumption from Jan. 1 to March 19. 
7 1868 5 











1867 
bales bales bales hales 
4BTT7O cvmeeseveeeee 371030 { 463470 cevcccsvccseeee 706280 
The above figures show :-— 
Bales. 
An increase of import compared with the same date last year Of.......s000000008 228,140 
An increase of quantity taken for consumption Of..........00.ss0+s veer §6237,810 
‘ An increase of actual export of. 22.690 
A decrease of stock of ....... ane epasccecapnarece eosecee 96,7 40 
in speculation, there isan increase of 115,620 bates. 
The imports this week heve amounted to 85,953 bales. The 


actual exports are 8,076 bales. 





LONDUON—Marcu 20. 


Annexed 13 ® portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 


The market opened qu’etly, but on Saturday there was more 
inquiry at full rates; since that date there has been less avima- 
tion, aud prices are somewhat irregular and barely maintained. 
Telegraphic advices from New York to the 19th March quote 
middling Uplands 25 cente. Gold, 1383. 

PRESENT QUOTA‘LLONS. 











Fair 

Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 

per tb per ib per lb 

a d d a d 

Sarat—Sawginned...... ... @ &§ @8& 9 @ ww 
Brunch .ccccosee. aonb ene 8} 9 94 94 

Dhollera ... St y ose exe 
Oomrawattee 8% 9 93 98 

Manyarole.. xe ees 









o 84 ove 
: Fase 8} ose 
Northern & Western ... 8 eve 
Coconada .......s000+-0s oso ose 7% ose 
Coimbatore & Salem ... te * 
a 7% eve 
Bengal .. ooo ons 7 eve 
Rangoon ° en eee id os 
West India, &c. ae 8 10 263 
RPA ZEL.... -occcnncensnceseesce see on 10 eee 
Snyrm and GreeKee eo 8% 9 
Australian sce. pas dons < eee 98 see 
Tahiti..... ° o. 20 26 
African .. 


Sales to arrive—1,600 bales Tinnevelly, 


at 8d to 83d, March 


/and April shipment avd October sailing, guaranteed good fair ; 
| 1,650 bales Westerns, at 7jd to 8d, January-February shipment 
| and ssiiing, guarenteed fair ; 400 baies Coconada, at 7d to 74d, 
| ship named end January sailing, guaranteed fair red; 250 bales 


Bengal, at 73d, Februery-March shipment, guaranteed fair new ; 
4,050 bales Dhollerah, at 73d to 836, ship named and December 
sailinz, guarenteed fair; 8id, March and April, guaranteed fair 
new ; 2,000 bales O: mrawattee, at 83d to 83d, ship named, 


:; January-February sailing, guaranteed tair new ; 250 bales Saw- 


| 
| 1044, ship uamed; 300 bales Mobile, at 10id, ship named ; 


} 


—-_~ 


gioned, at 83d to 83d, ship named, guaranteed fair; 200 bales 
sroach, at 83d, guarenteed fair; 250 bales Orleans, at 104d to 


total, 10,950 bales. 


imports, DELIVERIES, AND STOoK or East Lnpia, OnINA, AND Japay 
Corron 1n Lonpon. 

























Burat & Bengal& China & 
Scinde, Madras. Rangoon, Japan. Total 
bales, bales. bales, bales, daleg® |i 
imports, Jan. 1to Mar.19, 1868 2405. 28481 wu 5073 ww wa temp 
_ - 1967 44 ons 8297 oe 9772 oe O98 8, Sg 
_ - 1866 5146 ... 64018 ... 6388 .., sos one T7009 
Delivered, Jan.ltoMar.19,1868 4241 ... 48874 ... 16697 ,,, 279 oe TSG 
=» ~ 1867 3853 a. 24297 we S494 we 1583 ,, 40509 
on o- 1866 3478 ... 52158 .. 7340 .. 54 we 655NG 
Stock, Mar. 19, 1868 ... - 8048 ... 47942 ... 13961 62 Tl 
- 1867 1970 2537L 4. 19784 793 oe 44988 
- 1866 sessersvcrse 5078 ove 35932 one 3252 oe 271 ne 463 
* Including other kinds. 
Corron AFrLoat TO Europe on Marcu 20. 
Coast,for Foreign Total Total 
London. Liverpool. orders, ports. 1868. 1867. 

From bales. bales. bales. _ bales. bales, bales 
Bombay ccccrcerersvseees o 112 we TWBUETS ore nee eee © 3905 noe 135502... 15059 
Kurrachee 1756 ... 616 ... eee ore eee 2372 ... 10187 
DERATR.coccccocecccceseenes 8520 2 2 co eee one oo oss 8520 ... 94604 
Ceylon and Tuticorin 13048 ... oo oe one eve coe §=13048 ., 217% 
ee ° 204 ... <0 eek! wes oo ne 459... 68799 
China *.... ore eee eo ee one oo ate eco te aa 
Japan* * © ene oe wee + + cow? igi 

* 2 Piculs each. —_ onnneap — 
1868 ccocceeees woccscccs «24652 ooo BITES wre ave ce §=688905  §=6 990 
1867 .rccccrcersrcscscesesese 50909 120 203603 10 see coe LBSAY ace ooo ove 267861 

NEW YORk&—March 6. 

The receipts of e»tton this week are about the same as for each of 
the three previous weeks, the total at all the ports reachip 
94,532 bales (against 92,867 bales last week, 92,986 bales the pre. 
vious week, and 90,725 bales three wecks since), making the aggre. 





gate receipts since Sept. 1, 1867, 1,649,840 bales, aguinst 
1,390,917 bales for the same period in 1866-7, being an excess 
this season over last season of 268,423 bales. Telegraphic advices 
to-night indicate a falliog off in the receipts, so that the total for 
next week will be about 10,000 or 12,000 bales less than that 
given to-day. Complaint is made, we see, of low water in the 
Red River region and elsewhere, which is affecting unfavourably 
the arrivals at New Orleans. Late rains are reported, however, 
but whether to the extent necessary to make all the rivers naviga- 
ble we do not learn. The exports continue large, and showa 
further considerable increase oo /ast week, the total at all the 
ports reaching 92,339 bales, against 64,862. bales last week, and 
62,299 bales the previous week. 

For the corresponding week of 1867, the shipments fiom all the 
ports amounted to 56,357 bales, showing an increase for the week 
this year of 35,982 bales, and making the total increase inthe sbip- 
ments of the season up to this date 302,346 bales, and a decrease 
in the stocks at the ports of the United States of 281,635 bales, 
compared with this date of 1867. The total foreign exports from 
the United States since Sept. 1, 1867, now reach 1,032,288 bales, 
against 729,942 bales for the same eriod last year, and the stocks 
at all the ports are at present 351,106 bales, against 632,741 bales 
at the same time in 1867. Below we give our usual table of 
the movement of cotton at all the ports since Sept. 1, showing 
at a glance the total receipts, exports, stocks, &c. :— 


ReEcgspts and Exports of Corroy (bales) since Sept. 1, und Stocks at dates 
mentioned. 





Receivd. 































































Exported since September 1 to To 
Ports. aut i | Great | | Other | —e Stock, 
ai * | Britain. | France. |Foreign.| Total. 
inet ae ine as eel 
N. Orleans...Feb. 2] 446678| 182091) 95644) 75483; 351218} 67512) 105603 
Mobile......... — 28] 30795*| 140484] 9585, 8577; 158646; 35684) 59409 
Chark ston... — 28} 193134) 57114 1115, 12633) 70862) 200218) 27568 
Savannah..... — 28) 400371; 152671) 6121 5541} 164333] 177360 62452 
— 21] 46373) 10801] 1625; 10161) 22487) 9690) 18895 
-March-6} 76878} 182201) 21385) 44550) 218136)... 56400 
ie OU GOON. ins, A) eas 1: Heel on 9259} 2084 
March 6} 27409} 2. | ou | ue | ne 27409} ove 
Virginia....... — 6 96048 3208 ooo | ote | 3208} 92840) a 
Other ports... — ¢} 30071) 12072) ... | 1826) 13398) .. 25000 
re oe 
Total this year...) 1649349] 740642 135475) 156171; 1032288) 519972) 351106 
Same time last iat 1390917; 618475 70951 


40546 


We have hed this week a very excited and unsettled market, 
and so closes to-day. On Saturday last, late in the day, a large 
speculative movement set iu, and the price of middling Uplands 
wes quoted at an advance from 22c to 23c. On Monday, the 
legitimacy of this advance was disputed, some quoting at 22c to 
224c, and others adbering to 23c. But on Wednesday, the at- 
counts from Liverpool of an improvement in that market to the 
extent of a half-peony, determined the contest in favour of the 
operators for a rise, and the market at once advanced to 25¢, bat 
the close was weak last night, and to-day, under a pressure to 
sell, there were some transactions at 244c; but the ruling quota 
tions this evening remain the same as yesterday. The market 
has been almost entirely in the hands of speculators, spinners 
buying spariegly, and shippers confining their attention largely 
to lots in transit. The sales of the week foot up 48,503 bales, of 
which 3,646 bales were taken by spinners, 25,049 bales on specu 
lation, 11,808 bales for export, and of which 9,096 bales were im 










transit. The following are the closing quotations :— 
New Yorx CiasatricaTios. New Oriears 
Upland. Florida, Mobile, and — 
c ce c 
Ordinary... per Ib......... RN ee 245 
Good Ordinary wee. 24 906 sian 245 
Low middling .. 244 a er 
Middling ... 25 0 seit Cee 
Good middling 254 26h. ecco 
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: March 21, 1868.} 
— 
AN In the exports of cotton this week from New York there isa 
considerable increase, the total shipments reaching 16,169 bales, 
Total, against 9,618 bales last week. 
Dales i Below we give our table, showing the exports of cotton from 
208 | New York and their direction for each of the last four weeks; 
77299 also the total expor's and direction since September 1, 1867; and 
a in the last column the total for the same period of the previous 
ri— 
ae an Exports of Corrow (bales) from New York since Sept. 1, 1867. 
44288 Same 
16594 Week Ending Total time 
Exported to —_—_—o—OOO ere to previous 
F.b. 11.) Feb. 18./Feb. 25.|March 3.) date. year. 
‘otal 11384 8175 8189} 12092} 177063) 182211 
- 296) 200 601 5188) 5877 
2533 | 75|  sinol oaoo) jeavoil 1877 
1 to Great Britain ......... 11680 $375 8189 12692; 182201} 187788 
| ee i ascepeenetepsagenioanen sees 430} 1948 224, 1638} 21182) 7433 
te oan French ports ....s+vseee- woe | ate eve eve 208 6 
5 aS | —_ | 
~ Total French ......sss-sersesseres 434 1943] 224 1538} 21385} 7439 
| Bremen and Hanover ..... 1220 512 352 509} 27100) 12893 
matt Hamburg... cesoseveeeeesees G20} ave | ane oe 9245) = 72138 
— ac en” « en ove 
Other ports......ccreereesseerereeere 891) 805 1430 4566 1276 
at Total to North Europe... 1840 903 655} 1939, 40911] 21582 
| Spain, Oporto, and Gibraltar... SH ke ove > 2172 860 
All Others —...-ececeeerseererereeeres 550 1467 
of || Total Spain, &C....-.-cserveeeeees 33 550 3639 860 
ng Grand Total ....c-cseseeceeseeee] 13982} 11221) 9618] 16169} 248186] 217469 
1 , 
re» Receipts of cotton at the port of New York for the week, and 
ast since Sept. 1 :-— : . 
288 This Since 
eg | week, Sept. 1. 
or bales. bales. 
at Now Orleans ....ccccccccccceee SES cnikecie 383,859 
he IN va cclescncdocsadeverccdese LGOO i sick. 2,925 
| SITES: asaanenccasenenssnece 5,925.00 137,407 
7 do catasintied oh - Gab debe 5,178 
’ I ee cease teeaeg:)  Wdwit-/Meeae 8,846 
| South Carolina ...........e06 7,234 Shae 80,107 
North Carolina ..........0-006 BESO. Sccces 238,080 
Norfolk, Baltimore, W&c...... i ae 75,822 
d PP EOE © 5... cccsgivccsncs 4.286: ...... 84.062 
ORE sdénvacesiisaie 28,545 — .eccee 450,736 








a es ea ek a eS 








| 
. 


The following are the receipts of cotton at Boston, Philadelphia, 


and Baltimore for the last week, and since Sept. 1, 1867 :— 
+ —Boston.— -—Philadelphia.— -——Baltimore.— 








Last Since Last Since Last Since 
week. Sept.1. week, Sept. 1. week, Sept. 1. 
Receipts from— bales. _ bales, bales. b .les. bales. bales. 
New Orleans .. oo 2506 00 25147 wee cee ove «= BATE 147 
ececcece soo 1007 ©. 080 eee coe. 000.) _e80 188 
2665 ... 12645 ... 833 - 13125 ... 653 9046 
seeee + 1689 ... 10871 203 see ove ove 
escecence eco 5D sce cee ote ese eee tee te ove 
G20 seo 7192 we 508 22 2766 .. G65 ... 8565 
8 ave 240 2 200 949 ... 223 2415 
ove ove Bh = ose: 000+. ave coo ove ATID vee =231600 
New York, &0. ........s00000s 2957 eco 53592 20 nee nee ove ewes ose 
Tennessee, Kentucky, &c... 1538 ... 21893 ... see ove 932 .. 8178 
Total receipts ....--.12383 ... 132561 ... 163] .., 20497 ... 4185 - 50137 


—Commercial and Financial Chronic le. 





PMARKETS IN THE MANUFACTURING DISTRICTS. 





There has been a further improvement in the demand for most 
kinds of goods, both for home use and export, and the quotations 
have been well supported. Iron has been in moderate request ; 
but the coal trade has ruled heavy. 

Mancuester, March 19.—The position of our market has 
remained almost unchanged since the date of our last. Buyers 
still act very cautiously, and prices are just a sbade easier. For 
our Eastern markets, we hear of few offers being made either for 
yarns or goods. The home trade is quiet, and buying going on 
only from hand to mouth. For other quarters, operations are 
confined within narrow limite. Owing to the firm position of 
cotton and its value being relatively higher than what spinners 
and manufacturers can get for their productions, there is a pros- 
pect of short time being resorted to, but we are not sanguine that 
this will be carried out so generally as to effect the desired result, 
viz., to bring down the value of cotton. 

Comparative STATEMENT OF THE CoTToOw TRADE. 











Le 
Price Price | Price | Price Price | Priee 
Raw Corton. Mar. 19,) March! March! March) March\Mar-h 
1868 1867 | 1866 | 1865 | 1864 | 1863 
————_t eee Gtittteemrcermmartans Nnciitenteaiacstid Aictetsibinss Netitimasetnee i meneapeenitial dalianatmnies Racemaiiaian 
6 dis dis djs djs djs d 
I perlb} 0 10g}]1 231 8/1 63 .. J} 1 
itto, good fair ais ey pe ask pate hon 
AMDULCOFAIT........ceeceee 0103/1 241 8/1 43/2 23/1 8% 
Ditto, good fair ....ccccecccscsssseeeseses 010}1 3)1 81 5) w |1 9 
No, 40 Mure Yanw, fair, 2nd quality ...... 1 2/1 63/2 4}1 9)2 8)2 2 
©. 80 WATER TWIST,  dittO —cseeseere 1 2 {1 632 8311 9/2 82 8 
-in, 66 reed, Printer, 29 yds,4lbsZoz| 6 0 {7 & 10 3/8 43112 0/9 0 
%-in, 72 reed, ditto, ditto, 5lbs20z} 7 74})9 3 {12 6]10 9/4 6 [11 6 

60 reed, Gold Ena ee 374 
yards, i eenidinist eines 11 © [12 6 |17 9 [id 6 j21 6 16 6 
40-in, 66 reed, ditio, ditto, “Bibs 1202| 12 3 [14 9/19 6 [16 6 |22 O}18 6 
40-in,72 reed, ditto, ditto, 9lbs 5 oz|13 0 {17 0 |21 6 [18 0 |24 9 \20 6 
8%in, 44 reed. = sa Long poe 36 

Wards, 9 DE sescccscereeees ove esecescceneee]| 9 @ [12 0 }15 6 j12 3/20 9 [16 9 








BrapForp.—There is a fair demand for wool. The scarcity of 
good sorts is beginning to be seriously felt. Spinners, who are 
generally full of orders, are obliged to cover them end operate to 
some extent in wool. Prices are stiff all round, with a tendency || 
upward. The piece trade is rather quieter. The home houses 
have recently supplied their wants, and are now less active than 
they were. There is a good demand for fancy goods. Manufac- 
turers uf plain goods are generally busy. The tendercy of prices 
is upwards, especially in mohair and alpaca goods. Stocks are 
dwindling. 

RocupaLe.—The flannel trade continues to present a rather 
quiet aspect. Prices keep firm, the hardening tendency of those 
of wool giving a higher tone to those of goods. There was very 
little business done in Yorkshire goods. The flannel maaufacturers 
are mostly making autumn stock. 

HuppersrieLp.—Thbere has been rather more business doing in 
some of the warehouses, but there is as yet no decided change for 
the better in the general trade of the district. A fair busine-s has 
been done in the local wool trade, the improved prices obtained at 
the recent London and Liverpool sales having tended to a slight 
improvement in the local sales. 


Norringuam.—Silks continue to improve in demand ; there is 
a fair quantity of Chinas selling, and Italians are difficult to obtain. | 
There is no difference to quote in prices, but the tone of the | 
market is against buyers. Plain nets are rather less in request, | 
but prices are firmly adhered to. There is decidedly more doing 
in the lace warehouses, some branches being quite brisk with | 
orders for the howe market and for America. 


MrppikEssrovucH.—Ihe North country iron trade is steady, 
and the demand for finished iron is improving. Shipwents of pg 
iron are now proceeding rapidly on home and continental ac- | 
count. Makers’ stocks in Cleveland are cecreasing. Prices are | 
firm, at 47s 64 No. 1, and 43s 6d No. 3, net cash. Shipbui ders ‘| 
are busy. The Sout: Durbam coal and coke trade is rather dull. | 

Carpirr.—This week there has been some increase in the qaan- 
tity of steam coal shipped. In consequence of the scarci:y of 
tonnage, there has been an increase of from 1s to 2s per ton in | 
rates. Merchants and shippers have a fair amount of orders on | 
their books for the mail packet stations and Frenc’ markets. The |! 
prospects of the iron trade are a little more cheerfu'. 

Birminesau.—tThe demand for material is inc:easi ng, and in 
those branches which constitute the metal trades more business is | 
being done. In the foreign trade generally more vitality is expe- | 
rienced. 

SHEFFIELD.—Trade here, on the whole, still continues languid. 
The demand for iron is very limited. 

WotveruaMrron.—There is a slight inprovement te report in | 
the iron trade. Several orders have be:n received from the United |! 
States, and the demand for sheets and plates for India has been i 
brisker than for some time past. 

Berrast.—Flax—Attendance of purchasers numerous, all well 
bought up generaily at advancing rates. Yarns—Demand has | 
been animated. A good business has been dove in line aud tow | 
w' fis, and advanced rates were realised. 


} 


Srocks are very small, | 
Linevs, brown handloon—Demand fair for light linens for bleach- 
ing. Stocks are moderate, and prices firm. 

DunpsE.—Our trade continues to shew signs of improvement, 
acd, although prices of yarns and livens are still in many cases ct | 
an unremuverative point as compared with prices of raw moterial, | 
there is a more extensive demand, and both spinners avd manu- | 
facturers find less difficulty in getting their machinery employed. 

Guiascow.—There are sellers of Scotch pig iron at 52s 9d, and | 
buyers at 523 8d. 





AMERICAN GRAIN AND FLOUR MAREERTS, 


New York, March 6.—The receipts of flour have be+r exceed- || 
ingly small from all quarters. Local millers are doing very little, | | 
the largest mill in this city is now idle, and wheat being relatively | 
higher than flour, there is no disposition to push production, 
except on orders for particular brands and quality. About 5,000 | 
barrels low grades have been taken for export to Great Britain— 
mostly fair extra State at $10.10 to $10.25—the rapid reduction | 
of stocks now going on at Eastern markets causing a conside:able 
advance to be looked for. Lower freights to British ports are | 
also favourable, as tending to stimulate the export demand. | 
Wheat declined 2c to 3c early in the week; there was -ome 
money pressure on expiring acceptances, and buyers held off. | 


But since Wednesday there bas been some export demand, | 
favoured in a measure by lower freights, and shippers have taken 
about 50,000 bushels, mainly at $2.39 to $2.41 for Ne. 2 spring, 
delivered. Millers have done something, and winter wheats have 
improved 2c to 3c, California selling at $3.25, and prime amber 
winter $2.85. The market closes with a good demand, which is 
met pretty freely by the holders. Corn declined early in the 
week as low as $1.18 to $1.20 for prime Western mixed, but 
large freight engagements having been made, the demand to fill 
those engagements turned the market greatly in favour of holders, | 
and as high as $1.27 to $1.28 were paid to-day. The prospect, 
however, is in favour of an early renewal of liberal supplies, and 
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; current quotations are hardly a fair criterion of the market. Oats 
declined to 80c for Western in store—recovered to 83c on a 
speculative demand, but again relapsed and closed dull at 82$c. 
| Barley and barley malt, on continued scarcity, have further ad- 
| vanced, and the arrivals meet with a quick sale. Rye is coming 
forward moderately, and with the subsidence of the demand from 
|| Germany, closes dull and heavy. The movement in breadstuffs at 
| this port has been as follows :— 
| Recurprs at New York. 
1867--—_—— 
Since Jan. 1}. 
218,005 


pati 

For week. 
bbis 16,905 
5,980 


40,000 


‘ —--1868—-- 
For week. Since Jan. 1. 
21,880 ini 237,090 
7.760 sores 5 
-- 10,495 
- 168,105 


|| Wheat .. 
Corn... 


bush 


89.040 
236,685 


MARKETS. 


a 


LONDON 


SfaTE OF THE CORN TRADE FOR THE WERE. 
Marx Lang, Fripay Evenine. 
Ae regards the extent of the transactions, the grain trade has 


been decidedly quiet during the week ; nevertheless, as factors } 


| have not appeared at all anxious to press sales, a fair degree of 
| firmnese has been apparent in prices. The attendance of buyers 
| has been limited. The receipts of home-grown wheat, coastwise 
| as well as by rail, have been limited, and choices samples have 
been quite the exception. Owing to their scarcity, fine red and 
white parcels have been in moderate request, at full quotations. 
Tne trade, however, has presented an inactive appearance, but no 
|| change has taken place in values. There has been a good show 

of foreign- wheat on the stands. In all descriptions sales have 
| progressed slowly, at last week’s quotations. The supply of 
| foreign barley has been seasonably good; of English, small. 
| Five maiting parc:ls, being scarce, have sold freely, at full cur- 
rencics. Grinding qualities have moved off slowly, and distilling 
sorts havé been neglected. Malt has ruled quiet, on former 
terms. The supply of oats h»s been rather larger, and somewhat 
iu excess of the demans. Fine parcels have been in moderate 
request, at firm currencies ; whiist interior produce have barely 
maintained its previous value. B ans have commaxded more 
attention, and peas have been difficult to sell. For flour, the 
demand has been inactive, at about stationary prices. 


The supplies of wheat exhibited in the local markets have been 
moderate. The trade has ruled quiet, but prices have been 
| mostly unaitered. Flour has moved off slowly. The demand for 

barley hes been confined to choice malting descriptions, for which 
| full rates have been paid, other sorts baving been neglected. Oats 


| have changed hands quietly ; and in beaus and peas, the traas- 
| actions have been on a limited scale. 


In Scotland, some difficulty has been experienced in disposing 
of the moderate quantity of wheat offered, aud the value of inferior 
| samples has tended in favour of purchasers. Flour has been in 
| limited request. Spring corn has been unaltered in price. 

The Irish markets have been moderately attended. There has 
been a want of activity in most departments of the grain trade. 
| In prices, however, no change has taken place. 


The continental markets have been scantily supplied with wheat, | 


for which the inquiry has ruled heavy, at, in some instances, 
rather less money. Flour has commanded but little attention. 
Oats have found buyers at enhanced rates. Barley, beans, and 
peas have sold slowly. 

In America, the wheat market has been more animated, and 
the quotations have slightly advanced. Flour has participated in 


the improvement, and a full average business has been concluded | 


on home account, at full currencies. The export demand has 
been limited. Spring corn has sold at quite previous rates. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—The reported arrivals at ports of call 


since flast Friday are 55 wheat, 3 maize, 12 barley, 1 beans, 2 | 


| rye, 1 oats, 1 linseed, 1 rapeseed, 4 cottonseed, 3 Valonea—total, 


83. The floating grain trade has this week been quiet in tone, 


| and operations have only been of moderate importance, the con- 
tinental demand having subsided. Wheat is 6d to 1s cheaper. 
|| Maize has lost the improvement of last week. Barley, slow sale 
| at 6d to 1s decline. Rye, no busiuess. The reported sales are 


as follows :-—Wheat—48 arrived cargoes: Marianopoli, 68s 64; | 


Berdiauski, 663 6d to 68s 94d; Ghenighesk, 67s; Theodosia, 
| 678 6d; Odessa, 64s 9d to 66s 9d; Nicolaieff, 65s 6d to 663 9d; 
| Galatz, 64s Gd to 68s; Banat, 63s 6d to 663 9d; Barletta, 76s 
| pr 492lbs; Ancona, 71s 3d; Sslonica, 65s and 61s 6d; Sulina, 
| 60s 3d to 62s; Kustendje, 615 6d to 62s; Saide, 54s to 
| 59s (less 3 per cent.) ;  Baltchick, 648 per 480 tbs. 

W heat—On passage: Ghirka Galatz, 68s per 492 Ibs, per steamer. 


Ibs. 
i| per 480 lbs. To be shipped: Odessa, 39s per 492 lbs. 
Kustendje, 34s; Ibrail, 34s 3d; Sulina, 33s to 34s; Egyptian, 
338 per 400 lbs. Linseed closes dull, 
The following sales have been reported :—Linseed arrived: Azow, 
62s ; Theodosia, 62s; Danubian, 64s per 424 lbs, AT. Shipped 
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To be shipped: Azow, 64s per 492 !bs; Danubian, 58s per 480 
Maize—2 arrived cargoes : Lombardy, 48s; Venetian, 44s 3d | 


Barley— | 
9 arrived cargoes: Azow, 33s 9d to 34s; Theodosia, 33s 6d; | 


and rather cheaper, | 
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or to be shipped: Calcutta, 63s 6d to 643 per 410 Ibs, AT, 
Cottonseed has been dull for several days, and prices 23 6d lower, 
but the market closes improvingly, and quotations are again 2s 64 
higher. A cargo of Egyptian arrived has been sold at 91 16s 94 
per ton. 2 cargoes off the coast have been sold at 10/, and 2 on 
passage, February shipment, at 10/ per ton. 

The London averages announced this day are :— 
qrs. s a 
2884 at 74 8 
621 438 65 

26 8 

Suir ARRIVALS THIS 
Wheat. Barley. 

Ts. 

1110 


EEK. 
Malt. Oats, 


qrs. 


Flour, 
sacks 

740 

Si { 1Mi1 
eve brie, 


English & Scotch 
TrID .eo.cessseeee * 


Foreign ..0..0.. +0» 29490 


PRICES OURRENT OF CORN, &e. 
} & 
Waurat—English, Old white. 
red.. 
English, white, new... 
red, new 
Danzig and Koenigsberg, 


8 
Oats—English, Poland & potato 31 
white, feed 27 
DIACK ....e0eeceveee 2 
Scotch, Hopetowa and potato... 
Angus aud Sandy... 
common. 
Irish, potato .... 

White fee 


89 
74 


85 | 
80 | 
82 
80} 
78 | 


— nixed 7 
Rostock and Wismar, new & old 7 
Stettin, Stralsund, and Wolgast 7 
Danish, Holsteirs & Brunswick 
Rhenish and Brabant 
St Petersburg, soft...per 496 lbs 
Common and Sursk 
Kubanka coos 
Odessa and Sea of Azoff, soft, 

per 496 lbs 
Australian .....crerceesee ove 

Baatry—English malting, new 
Scotch malting ... 
distilling. 
grinding... 
Fereign malting 
distilling, per 54 lbs 
grinding 
Odessa and Danube, per 400 Ibs 
Brans—English 
Dutch, Hanoverian, and French 
Egyptian & Sicilian, per 480 lbs 
Pras—English, white boilers,new 
dun, and 


68 } 
64 


Swedish . 
Russian 
Dutch and Hanoverian. 
RYE—EDg'ich.....cccerereeeeer eee 
Tarks—kLnglish, w'nter...per qr 
Foreign, large, spring 
Inpiaw Corn, per 480 
American, whice 
yellow and mixed... 
Odessa, and Ibrail, 
FLour, per 280 lbs—Town made 
delivered to the baker 
Country Marks .....-0000+ 
RUSSIAN .recccrscerssereceeorenseeeees 
American and Canadian faacy 
brands per 196 lbs. 
American superfine to exura 
SUPCTANE ......ccereerrereeeosers +» 36 
Amcrican common te fine ...... 


Galatz, 


S Sek S&S SH Si SREES! SSSVESssx” 


Foreign, white 
feeding .... 


COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEE. 
For REPORT OF THIS DAY's MARKETS SEE “ POSTSCRIPT”. 


Mixcine Lane, Frmpay Mornin. 

Svear.—The market continues firm, but without activity. Owing 
to the reduced supply of West India, the transactions in three days were 
restricted to J,602 casks, which included the parcels by auction, 
Barbadoes, 30s 6d to 35s; grainy Demerara, 35s to 37s. The better 
descriptions of grainy and crystalised Mauritius are quiet. Manilla has 
mei with a modezate inquiry. A few floating cargoes have sold, chiefly 
for the United Kingdom. The deliveries have rather increased, and 
the stock is now 52,900 tons, against an average of 81,500 tons at the 
same date in the three previous years. 

Mauri:ius.—Oi 4,480 bags, by auction, a fair proportion sold, chiefly 
the brown qualities, at previous rates, from 27s 6d to 3ls 6d. Two 
floating ce>goes have sold for the United Kingdom, No. 18, at 25s 104d. 

Madres.—750 bags grainy Jaggery have sold at 27s. 

Manilla.—5,500 bags clayed have changed hands at 29s to 30s 64. 
3,000 bags unclayed at 26s 9d. 

Other Foreign.—1,264 boxes Havana, by auction, the greater part 
consisi:ing of washed graiay and florettes, sold at 34s to 37s. Two float- 
| ing cargoes of Pernambuco have sold at 23s, for the United Kingdom. 

One, at 22s 6d, for a continental port. One of Havana, of the new crop, 
| No. 12, at 25s 6d. 

Refined.—There is a steady market, with moderate transactions, and 
the supply ci dry goods is not large. 

Mo .assgs.—170 puncheons West India have sold at 15s 6d to 16s. 
60 puncheons Cuba at 16s, 

Roum.—aA few sa’es have been made on former terms, chiefly in Deme- 
rara and Berbice, brt the market continues quiet. 

Cocoa.—2,151 bags Grenada, of the new cop, were offered by auction 
on Wednesday, and sold at 45s io 62s, being very good prices. 
There was some demand for export. 900 bags Trinidad sold steadily, 
at prices varying from 50s to 97s 6d for ordinary to fine. 3,134 bags 
Guayaquil were withdrawn. The stock of West India has been aug- 
mented to 12,500 bags, and will soon show a further increase. 

CorerE.—The inquiry for native Ceylon has continued, and price® 
are firmer. At the Netherland Trading Company’s sale of Java, good 
qualities went rather over the valuations, low and unclean being below 
| them. 77 casks 128 barrels 57 bags native Ceylon, by auction, found 
| buyers at 45s to 52s, which has been the chief range of prices for the 
| few parcels sold by private contract. 135 casks 246 -barrels and bags 

plantation Ceylon sold at extreme rates for colory kinds, viz., 80s to 
| 89s. Several vessels have arviveu from Colombo. 1,250 E.I. packages 
chiefly sold, the bulk, Singapore, at 32s 6d to 44s 6d. 69 barrels 61 
bags Jamaica brought 54s 6d to Gis. 323 bags Rio about half sold, at 
57s to 60s. Three floating cargoes of Rio bave been sold for near ports, 
| at 38s to 45s 6d; one Bahia at 41s; one Santos, at 45s 6d; one of St 

Domingo, at 50s 6d per ewt, the latter for the Mediterranean. 

‘'Ea.—The market has been s‘eady, although without animation, and 
a fair amount of business done during the week. Small public sales 
| were held on Wednesday, viz., 5,196 packages, and about 3,700 pack- 

ages found buyers. The auctions passed without any feature of interest, 





=e 














} 


March 21, 1868.] 


congou being brought forward. Several breaks of Foo Chow 
eo vom poe sold at from 1s 6$d to 1s 84d per Ib. 

Rice.—By private contract the business has been unimportant, includ- 
ing 8,000 bags Bassein at 12s to 12s 14d. A small quantity of fine 
white Bengal has sold at 15s, 683 bags good middling white, by 
auction, were taken in at 14s 8d. 600 tons Ballam afloat have sold at 
9s 6d to 10s per cwt. 


nd Wuxctvertss of Rick to March 14, with Stocks on hand. 
ee 1867 1866 1865 










es 11820 ... 140 ... 3700 ... 203 
ieee. ee 1900 10100. 10488 “13108 
Steck s..-: 19850... 27230 48450 — 
SpicEs.— pepper has become quiet. The sound portion of 1,378 
bags Singapore, by auction, was taken in at 3gd to 3$d. 1,000 bags 
Singapore white have sold to arrive, but no price reporved. 200 bags, 


by auction, realised bed. 35 cases brown nutmegs, part sold at previous 
rates. 600 bags African ginger were taken in at 30s. 
Peart Tarrooa.—138 boxes part sold at 27s 6d per cwt for good 


Pcinavetet-Bieagel is firm. About 1,800 bags have sold, refraction 






7} to 74, 198 8d. 100 tons afloat have sold at 20s 6d per owt. 
d@ Devivertes of SaALTPETRE to March 14, with StocKs ea hand. 
nteamataas 1868. 1867 1866 1865. 
ees SOUR Lin BID cn TOO cu SO 
er reece 2120 “.. 2100 .. 2680 ¢.. 26°0 
MARE... 4s. duilibseepinnsepsavenees 7500 ... 9820 ... 7250 ... 6410 


OocutNEaL.—The sales this week have comprised 1,775 bags, of which 
rather more than half sold at steady rates toa slight advance upon the 
better grades of Honduras silvers, at 3s 61 to 339d. The remainder 
went at 3s 2d to 3s 5d; pasty and inferior, 1s 7d to 3s; black, 3s 4d to 
4s, Teneriffe silver, 2s lld to 386d; black, 381d to 4 4sld. A few 
Mexican sold: silver, 2s 10d to 2s 1ld; black, 3s 2d per lb. 

Orger Drrsattery Goops.—A steady inquiry prevails for Gambier, 
with sales at 16s 9dto 17s. Outch firm, at 55s to 56sfor fine. Safflower 
is again dearer by 58 to 10s, and 119 bales sold at 6/28 Ud to 8/ lis 
per ewt. a . : : 

Suetiac.—Of 1,455 chests at auction, a large proportion sold without 
alteration in prices: orange, 82s 6d to 91s 6d; very fine, 95s to 96s ; 
garnet, 60s to 65s 6d; native sorts, 66s 64 to 70s. <A few lots of fine 
button went very high, viz., 117s 6d per cwt. 

Lac Dyg.—276 chests part sold at high rates for fine marks up to 
2s 6a per Ib. 

Merais.—The markets ave without animation, and copper has been 
less in demand than of late. Chi'i remains very firm at the advance. 
All kinds of iron remain dull. Scotch pig is still remarkably free 
from fluctuation. The last sales were at 52s 9d per ton, mixed numbers. 
Spelter firm, but without sales of importance. Tin has maintained the 
recent advance. The market is, however, rather quict. Straits, 91/ 10s 
per ton, on the spot and afloat. 

Heur.—There have been some arrivals of Manilla. 2,159 bales, by 
auction, nearly half sold, including some low, at 43/ 10s to 431 158; sea- 
damaged, at 48/108 to 471 Privately, good roping has sold as high as 
= market is steady, and several sales have beer made 
for arrival. 3,635 bales, by auction on Wednesday, two-thirds sold 
from 16/ 10s to 20/ 15s per ton. 

Linskep is dull. Oalcutta seed, February and March shipment, has 
sold at 63s 6d to 68s 94; Bombay, 64s 3d. Several cargoes of Black 
Sea off the coast, have sold at 62s per quarter. 

Oms.—Olive has sold at the reduced quotations, owing to some arrivals. 
Fine palm continues scarce at 40/. Other qualities are irregular. 
Rather more inquiry prevails for cocoa-nut by exporters, but the busi- 
ness has not been of importance at present. Linseed oil has further 
declined, with a flat market. Price on the spot, 23/ 10s. Rape oil has 
sold to a fair extent, at lower rates for brown, viz., 25/ 103 per ton on 
the spot. Sperm oil is inactive, the nominal value ot crude being 103/ 
per tun. 

Prrrotecm.—American refined, 1s 24d to ls 23d per gallon. The 
market is slightly firmer at the close. 

Tattow.—Russian is firm. Petersburg, 48s 9d; 
443 34; October to December, 44s 9d per cwt. 


June, 448 to 
These rates show a 








slight adv. ance. 
Particu.ars oF TaLLow.—Monday, March 16, 1868. 
865. 1366, 1867. 1868. 

casks. casks. casks, casks, 
Stock this day ......cecsecesseeees 41,834 ... 34,293 ... 29,312 ... 27,612 
Deliverei last week . woe OR cco. LBS: SA... 168 
Ditto from 1st June 78, 913 ow» 91,289 ... 80,933 ... 66,807 
Arrived last week B26 sce oe 331 ... 323 


75, 731 eco 93, 099 |. 81,920 ... - 738 
4is¥d ... 50s6d ... 43894 ... 4386d 
- 43890 ... 458 0d 


Ditto from Ist Ja 
Price of Y.C. . 


Price of Town 5lasd ... 4580d ... 





POSTSCRIPT. Fripay Evenina. 


Svcar.—The market closes firmly. 2,793 bags grainy and crystalised 
Mauritius, by auction, sold at full rates, chiefly from 34s to 36s 6d. 
Business of fair extent has also been done in brown sorts by private con- 
tract. 485 casks West India have sold, making 2,087 casks for the 
week. Barbadoes by auction realised the former value. Crystalised 
Demerara went flatly, and only partly sold. 366 casks 100 boxes Cuba 
are reported at 33s per cwt. 

OCorrrr.—134 casks Plantation Oeylon sold at full rates. 810 bags 
Native Ceylon were withdrawn. 675 bags Manila sold at 51s 6d to 52s. 
oo —— Singapore were taken in. 47 packages Mocha sold at 93s to 


, — —No further sales. 
TaLLow.—521 casks Australian sold at 42s 6d to 44s 6d per ewt. 





ADDITIONAL NOTICES. 

Rerivep Sucar.—The home trade remains very firm, goods being 
searce. Dutch crushed continues steady, with little demand, small 
sales having been made at 29s 9d for first marks, f.o.b. Amsterdam, 
March delivery. 

Byeuish Woou.—Prices very firm. 
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Cotontat WooL.—The public sales are not quite so well attended; 
prices, in some cases, are rather in favour of buyers. 

Fiax.—Market steady. 

Hemp.—Market very yyalet for Russian. In Maniila, a good business 
passing, 

SrK.—Market still firm for good fine filatures, but common sorts 
still neglected. 

Topacco.—The market has presented a very steady appearance, and a 
full average business transacted in home trade descriptions, at firmer 
prices. For exportation, demand quite of a retail character. Other 
growths than American have continued in good request, at previous 
rates. 

LEATHER AND Hipes.—The leather market has not shown any new 
feature this week. The demand has continned good for light English 
butts, light common dressing hides, light English shoulders, prime 
kips and horse hides, of all which the supply was limited at Leaden- 
hall on Tuesday ; but heavy sole leather still meets very little inquiry. 
Prices are unaltered. 

Metats.—There has been a general flagging in our markets all the 
week. Oopper has become a little easier in price from paucity of 
buyers. Iron is without change, Tin keeps its value, but is in 
small demand. Lead is firm, from reeent heavy buying. Spelter is 
quiet. Tin plates aro a shade firmer in coke brands. 

TaLLow.—Olfficial market letter issued this evening :— 





s ¢ 
Town tallow ........000+ necosweces cee 45 0 
Fat by ditto .......c000 2 2% 
Yellow Rassian new . 45 3 
Melton stuff .......c0csess0+ - o8 6 
Rough ditto .... 18 0 
Greaves ...... 18 0 
IE shiiininnhtsssovicrincessenestiovinbinnenneentadaiaaineipennaiidian 6 0 


Imports for the week amount to 1 549 casks. 





METROPOLITAN CATTLE MARKET. 

Monpay, March 16.—The total import of foreign stock intu London 
last week amounted to 3,102 head. In the corresponding week in 
1867, the aggregate arrivals were 10,305 ; in 1866, 13,319; in 1865, 
7,189; in 1864, 7,100; in 1863, 5,449; in 1862, 2,768; and in 1861, 
2,106 head. 

There was a very moderate show of foreiga stock here to-day; but 
its general quality was good. Sales progres:ed steadily, and last week's 
prices were fairly supported. About an average supply of beasts, in 
excellent condition, was received fresh up this morning from our own 
grazing districts. The arrivals from Scotland were tolerably good: 
from Ireland limited. For nearly all breeds there was a steady demand, 
at prices quite equal to Monday last. The best Scots and. crosses sold 
at 4s 10d per 8lbs. About an average number of sheep was brought 
forward. Those in the wool moved off steadily at full quotations, but 
shorn sheep were a dull inquiry at late rates, Downs and half-breds, in 
the wool, sold at from 5s 2d to 5s 4d, out of the wool 4s 6d to 4s 8d per 
8 lbs. The quality of the sheep was prime. Lambs were in moderate 
request, at from 32s to 40s each. The supply was by no means exten- 
sive. Prime small calves were the turn dearer. Inferior calves com- 
manded very little attention, at late rates. The top figure was 5s 2d 
per 8 lbs. We have to report a dull sale for pigs. In prices, however, 
very little change took place; they ranged from 3s 4d to 4s 2d per 
8 lbs. 

SUPPLIES ON SALE. 


March 18, 1867, Mareh ae eee 


Beasts 4,300 
Sheep . 7 SRO sn 
Calves 133 we 
Pigs.... 180 





Tuurspay, March 18.—The supply of beasts is very small, but the 
demana2 is very limited, and consequently prices have not advanced 
trom Monday last. The ‘number of sheep is much larger and trade is 
dull, consequently prices are lower and a clearance cannot be effected. 



















Calves are still dear, owing to a short supply of choice qualities, Beasts 

at market, 520; sheep and lambs, 6,740; calves, 222; pigs, 130. 

NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 

sd 8 a 4d sda 
Inferior beef ....... 210 to 3 2/ Inferior mutton . 3 0to3 8 
Middling ditto . 3 4 3 6 | Middling ditto 3 10 42 
Prime large ditto 3 8 4 0; Prime — sen 44 4 6 
Prime small ditto . 4 2 4 4) Large po: 210 3 6 
seeeveseeceeseresecess 310 4 6] Small sa 3 8 44 








POTATO MARKET. 
BorouGH AND SPITALFIELDS, Friday, March 20.—Most descriptions 
have been freely offered; but owing to the disinclination of buyers to 
conclude sales, business has been of avery limitedcharacter. Prices ¢..e un- 
altered :—Regents, 120s to 160s; Flukes, 140s to 170s; Rocks, 110s to 
1308; French, 90s to 95s per ton. 





COAL MARKET, 

Frupay, March 20.—The tone of the market to-day was dull, but the 
prices quoted no alteration. Wallsend: Hetton 18s 6d—Hartlepool 
16s 94—Original Hartlepool 18s 6d—Tees 18s—Hawthorn 14s 9d— 
Rassell’s Hetton 16s—Thornley 16s. Hastings’ Hartley 16s 6d—West 
Hartley 16s 6d—Holywell Main 15s 6d—Walker Primrose lls 6d— 
Brancepeth Cannel 18s 6d. Ships at market, 70; sold, 15; gas con- 
tracts, &c., 29—44; unsold, 26; ships at sea, 40. 











LIVERPOOL MARKETS. 
WOOL. 
{FROM OUR OWN CORRESPONDENT.) 
Fray, March 20.—Our market is not very animated, but there is a 
steady though limited business doing for immediate consumption, and 
prices are gaining in firmness. The imports have of late been very 
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CORN. 
(PROM OUR OWN CORRESPOND ENT.) 

Friary, March 20.—Average attendance, but only a small business in 
wheat and flour, at rather under late prices. Oats and oatmeal firm. 
Beans, pens, and barley, unaltered. Maize rather improved, and the de- 
cline since last Tuesday recovered. Mixed, 41s to 41s 6d. 


Waxerrecp, Fray, March 20.—Rather more tone in the wheat 
trade, at full prices. Barley quite as dear. Oats and beans steady. 


Tvusspay, March 17. 
BANKRUPTCIES ANNULLED. 

J. Bilsborough, Miles Platting—W. Fowler, Whitby, jet ornament 
mannfacturer—T. Francis, Lea bridge, lime merchant—W. Poynder, 
Horne, clerk in holy orders—W. Trench, Manchester, wholesale clothier 
—J. Wood, Falcon street and Winchester, attorney—G. H. Wriggles- 
worth, Coburg road, banker's clerk. 

BANKRUPTS. 

D. Banwell, Banbury—C. Bacnes, Euston road, mineral merchant— 
T. Barton, Upper Norwood, beershop keeper—G. Blick, Bowling green 
baker-——M. Bray, Bemerton street—W. J. 
Brooks, Goldington street, bootmaker—G. Bugg, Bury St Edmund's, 
corn merchant—M. R. Campbell. Brompton, Lieuterant-Colonel in Her 
Majesty’s army on half-pay—S. Carter, Torriano avenue, baker—J. 
Clark, Parker street, greengrocer—W. Dear, Monkwell street ana Graham 
road, dealer in fancy goods—J. George, jun., Hemei Hempstead, farm 
baiiiff—S. T. Jones, Milton street and Homerton, packing case maker— 
W. B. Masters, Whitechapel road, mantledealer—E. Millr, Upper 
Somerford street, licensed victualler—J. Mutton, Brighton, cook— 
R. Ouseley, Lansdowne place, retired Major Bengal Army—W. Paul, 
Saundridge, builder—J. Pitarc and J. A. Farwig, Ingram court, com- 
mission merchants— W. Rogers, Wimbledon, drill sergeant—T. Russell, 
Camden street, draper’s assistant—A. Smith, Poriland place and West 
Smithfield, packing case maker—T. Smith, Pickering place, builder— 
J. Thorn, Eaton Bray, farmer—J. E. Wallis, Golborne road, builder— 
T. E. Weston, Linco}n’s-inn-fields and Lansdowne road north, atiorney— 
E. Bartholomew, Littlehampton, bootmaker—J. Bennett, St Blazey and 
Fowey, printer—W. Blackburn, Oakengates, grocer—W. Bowers, 
Pontypridd, furniture{dealer—L Bowles, Reading, eatinghouse keeper— 
W. Butson, Cantock, farm labourer—T. Button, Sixpenny Handley, 
shopkeeper—J. Cavill, Llanelly, baker—E. Coulston, Bolton labourer— 
J. Davies, Ysceifiog, licensed victualler—J. Dean, Manchester— 
C. Dutton, Rock Ferry, nurseryman—J. Dyer, Cambridge, baker— 
J. Hope, Burslem, cooper planisher—G. Hunt, Bury St Edmund’s, 
plumber—H. L. Hutchings, Bideford, grocer—J. Isitt, Bradford, coal 
merchant—J. Johnson, Leicester, warehouseman—J. Jupe, Winchester, 
publican—J. Lees, Raindford, pottery manager—W. Markland, Preston, 
clerk—W. Memmott, Sheffield, grocer—E. Needham, Sheffield, licensed 
victualler—H. Parry, ,Meilltyrne, saddler—J. Pearce, Aston—W. 
Phillips, Pendergast, tinman—R. Randall, Brompton, higger—R. 
Roberts, Liverpool, outfitter—W. Scott, Nettleton, horse breaker—S. U. 
Sxepherd, commission agent—J. Taylor, Wisbech, shoemaker—G. 
Thompson, Rishop Wearmouth, poulterer—J, Walker grocer. and H. 
Swan, Blackpool—J. S. Walker, Bradford, draper—E. Walters, Hastings, 
engraver—J. Faulkner, Salford, licensed victualler—E. W. Harvey, 
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Neath, commission agent—J. Henwood, Calstock, draper—R, Hepworth, 
Kirkheaton, labourer. 

SCOTCH SEQUESTRATIONS. 

M. Bishop, Calder, grocer—W. Moore, Glasgow, general merchant — 
V. Sharkey, Glasgow, commission agent —R. Broatch, Kirkcudbridge 
writer—A. Davidson, Aberdeen, grain merchant—M. Rennie or Gentles, 
Kilsyth, spirit dealer—J. Spalding, Dundee, spirit merchant. 


GAZETTE OF LAST NIGA1, 
BANKRUPTS. 

G. Fox, Barrett's couri—T. Russell, Camden street, draper’s assistant 
—D. Manchee, Hackney, clerk—G. and R. G. Perrin, Putney—,, 
Stevens, Bermondsey, assistant to a chemist—S. Hughes, Gravesend, 
ergineer—O. J. Hayward. Gravesend, engineer--J. Holt, Gravesend, 
engineer—W. Ranger, Lewer, builder—W, We"'s, Stone, builder—J, 
Willis, Old Sampford, baker—H. Morris, Newbury, builder—J, Agh. 
down, Bow—W. Spong, Surrey, greengrocer—S. M. A. Depree, Battersea 
—G. Robinson, sen., Barnes, licensed victualler—G. Hiorns, Conduit 
street, clerk—W. Staples, Knockholt, labourer—H. Collins, Piecadilly—B, 
Lumby, Red Lionstreet, saddler—A. Tennucei, Soho, spinster—T. Cooper, 
Duke street—L. M. Middleton, Haverstock hill—D. Gray, Welbeck 
street, attorney-at-law—G, H. T. Dyer, Havening street—E. Knowles, 
T. Knowles, jun., and R. Knowles, Westbromwich, ironfounders—T. 
Spooner, Burton-upon-Trent, land agent—F. H. Smith, Worcester 
linen draper—William Mills, Rowley Regis, coal master—John 
Hodgetis, Stapton wharf, timber dealer—J. Purdy, Walsall, licensed 
victualler—E. Paling, Newark-upon-Trent, inakeeper—W. Thirman, 
Nottingham, licensed victualler—S. A. Bellairsand J. A. Bemrose, Spald- 
ing, stationers—A. Shenton, Leicester, slater—C. H. Muspratt, 
Gloucester, wine merchant—W. Facey, Appledore, shipowner—W, W. 
Sheldon, High Hoyland, innkeeper—J. Lynch, Halifax, waiter—G, 
Sandersen, Spaldington, farmer—M. Marsden, Liverpool, licensed 
victualler—G. G. Hughes, Evertor builder—B. Pritchard, Liverpool, 
builder—E. Davis, jun., Ellesmore port, soap boiler—R. Bottomley, 
Rochdale, cotton spinner—F. A. Clegg, Rochdale, chemist—J. Wright, 
Marshside, grocer—J. Barry, Exeter, bookseller—J. H. Holt, Altrin. 
cham, watch maker—J. Johns, Swansea, innkeeper—J, Matthews, colt 
breaker—C, W. Batten, Bristol, drayman—J. Colclough, Llanelly, potter 
—W. Lawson, Keswick, innkeeper—T. Thomas, Abercanaid, grocer— 
W. Slater, Willenhall, blacksmith—J. Helsdon, North Walsham, water- 
man—W Cordley, Weston Hills, farmer—J. A. Joiner, Liverpool, master 
mariner—A. Symington, Liverpool, provision dealer—M. Sinaiheggi, 
Liverpoo!—B. Newton, Dewsbury, shopkeeper—J. Goodall, Wirswall, 
farmer—T. Lucas, Nottingham, lace maker—J. Gay, Nottingham, 
fruiterer—S. Phillips, Swansea, licensed victualler—W. Jones, Swansea, 
licensed victualler—J. Shone, Woodbank, farmer—W. Smithurst, Cran- 
ford, cordwainer—G. Oswin, Sileby, hosier—J. E. Benbow, Moddershall, 
miller—H. Hali, Newark-upon-Trent, seedsman—W. Pearsall, Harts 
hill, licensed victualler—L. Lauber, Brighton, professor of German— 
W. A. Tatham, Saffron Walden, lime burner—F, Wray, Kingston-upon- 
Hull, hairdresser—G. Nassau, Knaresborough, grocer—T. G. Wheeler, 
Eastleach, Turville, blacksmith—G. Eager, Lewes, grocer—M. Todd, 
Blackburn, bookkeeper—A. Burton, Bishopwearmouth, law stationer— 
B. Green, Hetton, butcher—W. Vaux, Durham—W. Adams, Whitilesey. 

SCOTCH SEQUESTRATIONS. 

J. M’Donald, Glasgow, grocer—W. Greenlaw, jun., Glasgow, baker— 
J. Muir, Glasgow, spirit dealer—G, S. Fowlie, Edinburgh, merchant— 
J. Henderson, Pollokshaws, baker—J. Nealus, Glasgow, auctioneer. 
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COMMERCIAL TIMES’ Hides—Ox & Cow, prib Bex 


B. A. asd M, Vid. dry 
weekly Price Current. 


Do&R. Grande, saltd 
Brazil, dry  ....+0+ 
in the following list are 
revised every Friday afternoon 


Drysa'ted . 
Drysalted Mauritius .. 
by an eminent house in each depa: tment. 
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Rio, dry Rio Grande .. 
LONDON, Fripay Eventna. 
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West Crast hides 
Cape, salted ...... 
Australian... 
New York... 
Nast India... 
Kips, Rossia... ° 
8. America Horse,p hide 


Indigo—duty free 


Onde ... 
Madras . 
Kurpah 
Manilla 


BEC icererccereosssccocenee LS 
For export, free on board 

Turkey loaves, 1 to41b. 0 

61D loaves ....corcereseesere 3B 

10lb do 
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Titlers, 22 to 28 Ib... 

Lumps, 40 to 45 Ib.. 
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do 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 
Calf Skins......28 
do 40 
do 80 
Dressing Hides ......... 
Shaved do 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr 1b 
do East India 


Metals—Coprrer prton £ 
Sheating, bolts, &... 81 
Bottoms.......0++ srveccee 85 
Od ..ceeeee 
Tough cake 
Best select 

Troy, per ton 
Bars, &c., British...... 
Nail rods ... 
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Belgian 1 ‘efined, f.0. b. ‘at Antwerp 
8 to 10 Ib lorves.....ccoe 0 


Crushed, 1 .....cccccccssoree 30 
Tallow—Duty free 
Town Taliow......percwt 0 
St Petersburg, Ist YC... 43 
Tar—Stockholm, pr bri... 15 
Archangel .....cccc00+ seooe 14 
‘Tea—daty 6d per lb 
Congon. ., 
BOUChONg....cececccesesoeseee 
Ning Yong and Oolong 
0 Flowery Pekoe, ....++..0000 
0 Orange Pekoe... 
0 
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Piedmont, 22-24.......0. 45 
Do. 24-28 ..c00000 45 
Milan & Bergam,18-20 48 
Do. 22-24 45 

_ 24-28 44 

28-32 0 

Trane— Dilan, 22.24 42 
Do, 24-28 |... 42 
Brvuttas—Short reel...... 43 
PERSIANS....00cceceseseseveee Lt 
Sploes—Perrzs, duty free 
Malabar, & perlb 0 
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good to fine... 
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Pimento, duty free 
mid and good ...per Ib 
Crynamon, duty free 
Ceylon, 1, 2,3  .roccseee 
Malabar & Tellicherry 
Cassia Lionea, duty 
free per cwtli5 
CLoves, duty free 
Amboyna and Ben- 
coolen 
Zanzibar and Buurben 0 
Ginerr, duty free. 
E. India, com.....p cwt 30 
Do Cochin & Calicut 46 
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Twankay, common 
fair to ZOO0d........-00000 
fine to Hyson kind . 
Hyson, skin. 
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ordinary .. eonseee 
Costa Rica and Guatamela, 
gd. ord. to fine fine ord. 55 
middling to fine... ........ 68 
Cuba, Porto Rica, &c. 
Drugs and Dyes—duty tree 
Aloes, Barbadoes...p cwt - 
Argol, Bologna .. 
Bark, Peruvian, pal ‘pib 1 
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Timber— Timber and 
Hewn Wood—Danizic 
fir...per load 45 
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Normecs, duty free plb 1 
Spirits—Rum, duty 10s 2d per wa 
Jamaica, per gal, bond, 
15 to 250P 
30 to 35 — 
fine marks 
Demerara, 
Leeward Island 
East India 
Foreign 
Reende, duty 10s 5d Peal 


1867 . 
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lst brand 1866 


1865 . 
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white do... 
patent shot 
Spanish pig 1 
STEEL, Swedish in kegs 
in faggots 7 
Sre.rer, for perton ... 20 
Tn 
English blocks, p ton 96 
bars in barrels. 
Refined ....... e0 
Banca... 
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Wainscot logs 18 ft each 50 

Deals and Sawn and Prepared Wood 

Norway, Peterbsg stand £. £10 0 18 
Swedish 
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Gambier ..... 
oods—duty free 
RazIL Woop . ee ton 
Fosrie, Cuba .. 


Charcoal, 1C  ......... 28 
Coke, TC accocceee 23 


Olls—Fish £ 
Sperm .........per tunl03 
Head matter....... 

South Sea ... 
Seal, pale 
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Corn spirits, pi daty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Daty. s 
grocery yellow ...10/6 34 
refining ...... 8/.9/7&10/6 50 
Fo. eign Muscovado, low to 
fine yel. grocery...10/6 34 
lw to gd refi.. 8/,9/7&10/6 30 
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Dantzic deck, each ...... 14s 
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Maryland, per lb, bond 
Virginia leaf ...... 
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Kentucky lat eveeve 
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Eggs - French 120 5s 0d 780 
Fruit—Corxants, me 78 per cwt 
Patras. - 20 0 30 
Vi stizza ...... oo. 26 0 
Island .... 
Gailf ...... 
Provincial 
Jes, duty 7s per cwt 
Turkey ...per cwt d p 20 


East India... 
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Barcelona nuts...per bag 32 
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Petroleam—per tun 
Cruce Pennsylvania.. 11 
Crude Canadian 0 


tt et 
Sooooooeceocecso 


ene 


aQHeroo 
~ 
eernmosonocooooocoooosr SOfOSCSSC°0 


000 
0 00 


per gal 1s23d 1s2jc 


Provisions—Duty free 


Butier--Waterfordpewtll4s 0d116s > 


Cork, 4ths, new 

Limerick eeecee oe 

Friesland fresh” 

American new .. 

Jersey eeeee. 
Bacon, singed—W aterf. 52 

Hamburg ..cccccccseceee 0 
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Lard—Waterford & Li- 
merick bladdcr...... 72 
Cork and Belfast do.. 0 
Firkin and keg Irish.. 0 
American & Canadian 0 
Cask do do 0 
P.rk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Evam... 


Canter . 
American .... 
Rice—duty free 
Carolina ...... . 
Bengal, white . 


Madras enceeee 


DAVA coccccccceccccecsccceese 


Sago—duty 44d per cwt 
Pearl.......s0000..per cwt 16 


Bengal............per cwt 19 
Bomoay and Madras .. 15 
English, refined .......0. 23 
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Syrups, low togd yel — 32 
lw to fine brown.8/&9/7 27 
Bengal, Benares, low to fine 
white 10/6&11/3 35 
Date, lwtofine yl 9/7&104 30 
very low to fine 
8/&e9/7 24 
Penang, superior yellow to 
good white...10/6@11/3 35 
lwto fine yelluw.9/7&10/6 32 
Iw to tine brown...8/&9/7 27 
Madras— 
7 stalised whtel1/3&12/ 37 
low to fine yellow. 10/6 38 
Native, low browntolow 
ae avereceeees OV G0/7 27 
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Muscovado casihenatiodl 26 
Java— 
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low to fine yellow and 
QTCY ccrrececreesreserel OVS 23 
Havaxa, white, above No, 
veccecscscccscccceccecsoh ay 41 
florette, Nos. 15 & 18.113 37 
yellow, 12.2 146.10/6 35 
_— lallL— 33 
brown 7a 9...9/7 31 
Bahia & Maroim, low grey 
to govd white ......10/6 33 
low tw fine brown...8/89/7 27 
Pe:nam, Paraiba, &Maceio, 
low to good white.10/6 33 
VELMOW  ceceeeceenes WTELYG 32 
low to fine brown..8/&u/7 27 
Beetroot secrsesseveeres = =O 
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THAVARA: <icccorececccescoccee 
— cigars, bd duty 5s 
tine—Per cwt 
American even 35 
French dO .....ccseccerees 
Rough ......ccereceees 


eroroocooo 
SAeSe SaNSAarhQanrneanco oa 


Fl.eces 8. Lown hogs...£1¢ 
Hali-bred hogs 
Kent fleeces .... 
8. wn ewes & 
Leicester d0........0.0s00. 13 
Sorts—clothing, picklek 17 
PTI ccccsrcercsseeeee 16 
Choice . - 1b 
Sper ..ccrcccoceccessee 14 
Combing—Wethr mat 18 
PICKIOSK ...rescrereeree 14 
COMMOR .....c0000ee008 12 
Hog matching ...... 
Pickloek matching... 1 
Super Gs 3 
CoLomiaL— 
Austral.-Fleece lamb 
Scoured, 


eeeeereoees 


he 
ee Le eee ie 


— 
co 


Unwashed ........s00« 

Locks and on 

RiAnsteh Mecechionh 

Sevured, &........0000 

Unwashed ......:.000 
and 


Locks pieces .. 
D.L4.-Flesce & lamp 
NErerecerseces 


eeeceesecces 


~ 


Vv. 


Beoure l, &C......0008 
UnWasec ...cccsseee 


: 
eco rowrCcoCrrCCORr CC OnMP,e 
ce Se@orceni-sceon 
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STATEMENT 
Cf Imports, Exvorts. ae@ Home Consninption of the following articles inthe 
11 weeks ending March 14. 1868, showing the Stock on March 14, compared with 
the corresponding period of 1867. 
FOR THE PORT OF LUNDON,. 


ME Of chose articlesdutyfree, the deliveries for Exportationare included under | 


the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


tmeorted. | Exported. Home Consamp. | Stock, 
British ——-—, ———- -——— - — 
Plantation.| 1887 | 1868 | 1867 1867 , 1868 | 1867 , 1868 

tons tons tens tons tons tons tons tons 
Westindia..| 11239 13365 326 | 247 21438 20323 6183 9434 
Mauritius ... 4049 | 46 206 2026 4474 | 5058 3361 
Bengal & P; 662 31 62 2271 850 1899 521 


Madras .....< | 695 


a ee ee 


ii 1569 | 1737 | 11245] 3309 

1 pes, ey Se 
Total B.P. 403 | 515 | 27304 | 27384 | 24385 | 16565 
873 | 6] 1199| 3438 | 3999) 29564 | 27375 
1850} 6139] 4801 


1252 33 95 5879 
450 1597 706 


197 eee 932 
198 see 4 0 2658 | 597 2587 1788 
6347 | 3919 es 4059 | 4684 3079; 1676 


Total Freo| 8852 | 9004| 461 | 2186 | 16957 | 11580 | 42966 | 36346 


— —— -_—_—_-—_ 


_ 2651 | 44261 ! 38964 
MOLASSES. 
Exported. | Home Consump. 


GrandTotal| 29189 27775! 964 


67351 ' 52911 


a 

— ee —_————_——— C(O 

1867 | 1868 | 1867 1868 | 1867 1868 | 1867 | 1868 
tons 


Imported. | 
| tone j tons tons tone 
Westindia| 645 1107) 159 1m 590} 599 495 
ne 693 | 37 | 1; 16} 25 341 | 
Total... 645) 1800) 196 112 706 624 | 


MELADO... eso one | ane ove 20". 
RUM. 

~) Exportedand | 
Imported. delivered to Vat.) Home Consump. | Stock. 

| a | | ee | = 
| gals | gals gals | gals | gals gals gals vais 
West India..’ 475200 | 495090 | 340605 ; 400770 | 508320 { 390565 | 1601810 1704960 
East India...) 41850 ; 47025 48330 26595 20295 14175 132480 30835 
Foreign coveve] 7650 15615 31635 72855 | 1080 18315 224865 47880 


| Exported | 
Vatted ....... 371340 349380 271359 , 288640 28215 | 32590 


970 


tons tons | tons 
1066 


Foreign ...| 


. 
— 





ee 


460395 235305 


Total ...| 896°40 | 907110 691920 | 788860 | 557910 454645 | 2419550 2018980 
cocoa—owts. 


B.Piantation, 9150, 8583 51 1369) 7552) 11462; 9102 | 19036 
Foreign... 4212) 3172) 612 777} 2703 | 2418 | 12651 | 13218 


ee 


11755 | 1122 2146 | 10255 | 13880 | 21753 | 3225, 


eee COFFEE—Tons. aes ical aaa 
West India. 103, 56 | 95 13 7} 42 88 168 
Ceylon wins 2843 5159 | 3410| 3571) 2585 | 2493 | 5909) 9131 
East India... 758 | 995 | 709 775 | 715 | 705 | 1480) 2246 
Mocha ......! 86 36 26 23 51 | 33} 187 | 76 
Brasil........., 1317) 411{ 12977 10°0 | 272 | 344 | 882 1999 
Other Forgr 401 104 | $17 )} 171 400 | 353 | 927 | 612 
_ Total... 5508 7761 5834 5553 | 4094 8975 | 9423 | 14712 
tons tons tons tons tons | tons tons | tons 
139 11821 pets 0 10100 | 11203 | 19843/ 17201 

PEPPER. i 


“tons | tons | tons | tons | tons | tons tons tons 
150 03 ge he 104 173 394 500 
1394 1295 | ae | ove =| CA 1085 3559 2456 

| pkes | pkgs pkgs pkgs pkes pkes pkes pkgs 
32 254 eee ooo | 360 286 | 2432) 1672 


Total e. 13362 








RICE ..... 





| 

CAS. LIG...| 3425 4913 ove ee =| 1639 2098 | 2607) 3546 

CINNAMON 2701 ; 3003 ove soe 2511 $492 {| 2702 2114 
bags | bags | bags bags bags | bags bags | oags 

PIMENTO.| 15479 | 1257 | ane coe §«=6 tS 0577 | 2277 \ 39080 | 32954 

——————— — : a 


RAW MATERIALS, DYESTUFFS, &c. 


Pet as serons “gerons serons serons serons | serons | serons “ serons 
COCHNEAL; 6581, 7406) w«, eee 6058 4731 | 6696 11885 


—_ =_— oo — se | ey © a 


chests | chests | chests | chests chests | chests | chests chests 
LAC DYE...| 1076 L111 | awe ove 1461 1370 | 4605 | 8259 
tons tons | tons tons | tons | tons | tons tons 
LOGWOOD| 966 } 467 | on oe | 8378 |) 1040) 3309 1558 
FUSTIC......| 163 | S44 | ave oo 1 840 7s! 17h 467 


INDIGO. ‘ 
"i } chests chests “chests ~ chests. chests chests” chests chest 
East India... 462 1070 eee ove 5466 8714 | 10698 $554 


—_ a ee =| —_ 





serons  serons' serons secrons serons  srons | serons serons 
9422 | 10043 | .. we | 1155 | 1918 | 10047 | 9628 


Spanisr...... BS Die 
° SALTPETRE. 





tons tons tons Lous ons tons tons , tous 
Nitrate of 


Potass w.| 1781) 1%) o- | 2708) g122/ 9815} 7501 
Nitrate of | | | = F 
BOR wees 809 i 53 one " 


1st | 2722] 753} 890 


_ COTTON. 

pbaies bales bales ba.es yaies bales 
America .. 27 | 76 soe 189 36 ose 
brazil 2: —. oon 84 | 41 295 60 
*. Laqia, ec). ove o | 88676 | 70159 | 45643 65733 


‘ Liv TPOc pis) | | | 
kinds ......| 510279 | 82927 | 124610 | 152629 | 421070 | 679180 | 97220 | 944470 
—E i ' 
Total 2] 585051 | 727821 


eee 


—_-—— 


124610 | 152629 | 459830 | 749569 | 543194 | 410263 


{March 21, 1868 


Che Ratlwap Monttor | 
RAILWAY CALLS FOR MAROH. 
if 


Amount per share. 
Due Already 

Date. Paid. Call. 
£esa ¢ 
Great Northern perm. pref. shares eee +++ 20 0 0 ...£1,075,000 ... 215,005 1 
Metropolitan District original shares ... woe BB ce SOR OC a 46,665 +++ 1866604} 
Do do debenture stock Dow 20 00... not known, | 
Natal Land and Colonisation, I be eos i 3b OO ee 36,500 .. ] 
Val Sassam Mines, Limited ...... me BE ue we oe OMe 6,000 ... ogg | 


——— — |} 


Number | 
of Shares. Amount, ! 


Total. im Mawel ccrceccepeccccvevces cocccccccnocs coc sensivesonss erececesses 


EPITOME OF RAILWAY NEWS 


TraFric Recerpts.—The traffic receipts of railways in the — 
Kingdom amounted, for the week ending March 7, on 13,146 tuiles, 
to 677,382/, and for the corresponding week of last year, on 12.849 
miles, to 661,346/, showing an increase of 297 miles and of 16,096, 
The gross receipts ‘on the 14 principal railways amounted, im thy 
aggregate, on 9,497 miles, to 568,853/, and for the corresponding wosk 
of 1867, on 9,260 miles, to 554,035/, showing an increase of 237 miles 
and of 14,8184 The total receipts of the week show an increagg ¢f 
1,1174 as compared with those of the preceding week, ending 
February 29. 

| 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, March 16.—In the share market to-day railway stick 
opened with a slight decline from the closing prices of Saturday, bet 
during the afternoon experienced a partial rally, and the last official | 
quotations show an average advance of $. Tho changes recorded are ;—]} 
In railways, an improvement of 1 in Great Northern (A), } each ig} 
Great Western and Metropolitan, } each in ditto (Extension) and South-} 
Eastern, a recovery of + each in London and North-Western and Mid- { 
land, and a further fall of $ in North British. In mines, Chontalgs 
Gold and Don Pedro have recovered 3 and } respectively. 

Tugspay, March 17.—In the share market to-day transactions Wer 
limited. Railway stocks opened with dulness, and although there was} 
a slight recovery at the close, the last official prices showed no material 
alteration. The only changes recorded as regards railways vee a 
improvement of } in North London (1866), #further 3 and 4 respectively 
in Metropolitan and ditto (Extension), a relapse of 1 in Great Northern} 
(A), and a fall of 1 and 1} respectively in Great Southern and Western 
(Ireland) and Great Western (West Midland-Newport). In colonial 
Great Western of Canada were } better, and ditto (5$ per cent., 1877, 
Bonds’ 1, and Grand Trunk of Canada (4th preference stock), Great 
Indian Peninsula and Scinde (Punjab) each 4 lower. In foreign, Great 
Luxembourg were 3 better; Northern of France $, and Erie a further 
lower. In mines, Clifford Amalgamated advanced $, North Roskear 
Wheal Seton 24, and Chontales Gold and Don Pedro a further 3 and} 
respectively. 

WerpnxEsDay, March 18.—In the share market to-day railway stocks 
opened with animation and remained firm throughout, the closing que 
tations showing an average advance of 4. The changes recorded in the 
official list are:—In railways, an iwprovement of 4 each in Great} 
Eastern, Lancashire and Yorkshire, London and Chatham, London and 
North-Western, and Midland, 1 in ditto (Birmingham and Derby), } 
each in Great Northern and London and Brighton, a further $ @ 
Metropolitan, and $ in ditto (Extension), a recovery of 1} in Great 
Northern A, and a decline of 1 in North-Eastern (York). 1n colonial, 
a rise of $4 each in Great Southern of India 4? per cent. and Melbourne 
and Hobson’s Bay, 1 in Madras (guaranteed 43 per cent.), ¢ in Oude 
and Rohilcund (shares), and a further } in Great Western of Canada, 
In foreign, Dunaburg and Witepsk, Paris, Lyons, and Mediterranean, 
Atlantic and Great Western (consolidated mortgage), and Panama Rail 
road (general mortgage) are each } better, and Lombardo-Venetian i 
In mines, Chiverton are } lower, West Seton are 5 better, Providence 
and St John del Rey 1 each; and Chontales Gold have relapsed . 

Tuurspay, March 19.—The share market to-day was steady through- 
out, and the chief transactions in railway stocks were in Great Eastern, 
Great Northern, London and Brighton, London and North-Western, 
Midland, and South-Eastern. The only changes recorded in the official 
list are :—In railways, a fall of { in Caledonian, and a relapse of $i@ 
Great Northerr (A). In colonial,a relapse of } in Great Western of | 
Canada, a decline of 4 in Bombay and Baroda, and a further rise of 
in Uude and Rohilkund (shares). In foreign, Erie are 1 better, 
Panama Railroad (General Mortgage) a further }. In mines, Prince of 
Wales are 4 lower, St John del Rey 1, and United Mexican ani Chon- 
tales Gold 3. In banks, Anglo-Egyptianu advanced }, Bank of Otago and 
Bank of New South Wales declined 1 each, and English, Scottish, and 
Australian Chartered 3. In miscellaneous, Atlantic Telegraph (8 per 
cent.) are 2 lower, and Ceylon Company and ditto (A shares) $ each; 
City Discount are } better, Hudson’s Bay $, East Indian Land Oredit 
and Finance and Egyptian 9 per Cent. (Scrip) 1 each, and Egyptian 9 
per Cent. Loan and Viceroy of Egypt’s Loan a further } each. | 

Fripay, March 20.—The transactions in railway stocks were not very 
numerous. Caledonian declined $ per cent., North British 4, and London 
and North Western 4, while Great Northern (original) improved , and 
Great Eastern 4. ‘Tue new issue of debenture stock of the Metropolitan 
District Railway was quoted 1 to 14 prem. Bank shares remained in- 
active. London and Westminster, 674 to 684 ; Oriental, 42 to 43 ; Aus- 
tralasia, 59} to 604; Anglo-Austrian, 3g to $ prem.; London and 
Brazilian, 34 to 32 dis.; and Imperial Ottoman, } dis. to par. In the 
market for miscellaneous shares, Hudson's Bay continued in demand, and 
showed a fresh rise of 2s 6d, viz, to 144 to $#; National Discount, 5§ to 
6¢ prem.; Telegraph Construction, 133 to 144; Atlantic — 


— — 
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ORDINARY SHARES 
AND STOCKS. 


Name of Company. 


| 


Dublin and Belfas ‘ 
Dundee, Perth, & Aberdn J une. 
East Londgr., Scrip Certificate... 
Glasgow and South-Western ... 
Great Eastern, Ordinarv ee 
Do. East Anglian Stock....... 
Great North of Scotland . oi 
Great Northern ......++ 
Do. A Stock .. 
Do. B Stock 
Great Southern & Western @ 
Great Western—Original....... 


Do. Stour Valley guar. Stk ...| .... 


Do, South Wales.... 


Lancashire an 
London, Brighton & South Co: ist 
London, Chatham, and Dover.. 





Ex, ales 
and North-Western. 
London and South-Western 
Manches., Shef., & Loncolnshire 
Metropolitan..........-ssce-++ 
Do. Extension .... 
Metropolitan District. 


Midland Gt. oo A inelne. 

North British .........0--s000-see0s 
Do. Edisb., Perth, & Dundes. 

North Eastern—Berwick ......... 
Do. G. N. E. Purchase 


Do, Carlisle .......sssescsserrerees 
Do. Stockton and na 


North and 8. -Weste 
Shropshire Union.... 
Senth Devon .... 


Staines, Wokingham, & & Woking 
Taft Vale « A eabes ad 


Weterford and Kilkenny 
West Cormwall csscsscsossseeseee eco 


PREFERENCE SHARES.” 
Bristol and Exeter ...... 
Caledonian 1C% 44 perce 

Do Scottish N.E., Aberdn ord 

Do do Midland Stock.. 

Cork and Bandon 54 per cent... 
Dundee, Perth, & Aberd. Junc. 


seeeeececeseseees 


Great Eastern, E. C. Ext. No. 1 
Do. No. 8 ncorccccccccsecsecscccccees 
Do. 6 per cent Preference ... 
De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 


Do, Norfolk 5 per ct Ext. 1846 








Great Northern, 5 per cent 
Do. 5 p c Redeem. at 10 pc pm 
Do. 44 per cent do .. 
Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 pc 
Gt West. (Bks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 


Aeeeeeeeensee 


» B per Cent dO rrsccoreorees 

S. Wales guar. 4 Percent. 

4b Per CONE ....cereereerseee 
Do, 5 - 


redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference’ 
Option till 1866...........0e0-+« 
Do, perpetual 6 per cent. with 
Option till 1869.........cevvenes 
Lancashire and Yorkshire, 6p ct 
Do. 6 per cent (E. Lancashire 
Do. 44 pc(Blackburn Purchase) 


Do, 44 per cent do 1863. 
Do. 7 p cent. Preference Stock 
Do. 6 per et do. (W. E. &C.P.) 
Do. 4 Der Cont 1859.....e.cecceree 
London Uhatham and Dover... 
& N.-W., Cov. & Nun. 5p 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpoo. 





Glasgow & 8. -W. guar 5. p cent! .... 


Do. Eastern Union 4 p ¢ guar.| ,.., 
Do. Great Eastern 5 p ct Pref.) .... 


‘bi 


eeecee 








THE L LATEST OFFICIAL | PRICES ARE GIVE. 


Stock} 100 
172500) 6 
Stock| 100 
62830) 10 


Stock|100 | 


Stock| 100 
Btock|260 
Stock} 100 
Stock|100 
Stock|100 
Stock|100 
Stock! 100 
Stock! 100 
Stock) 100 
60872) 25 
Stock! 100 
Stock| 100 
Stock! 190 
Stock) 100 
58500| 20 
Stock! 100 
Steck) 100 
Stock 100 
20000| 10s 
4933| 19s) 
14512) 10 


40000) 12 6d} 


100 
100 
100 
100 
100 
100 
100 


100 | 
| 100 


10 


110) | 
}100 
}100 | 


100 
20 
100 
100 
100 
10: 
10 
10 
16d 


Stock|100 |100 


Stock|100 
Stock|100 
Stock 100 


Btock | 100 

2102) 100 
Stock) 100 
Stock] 100 
Stock) 100 
Stock) 100 
Stock|100 
Stock|100 
10160} 25 
Stock|100 
Stock | 100 
Stock] 100 


Stock| 100 | 


14000} 50 
Stock} 100 
Stock'100 
Stock LOC 
Stock} 100 
Stock) 100 


Stock! 100 | 
Stock|100 | 


Stock| 100 


on 54 
Scock| 100 | 


16862| 50 
5391) 50 


Stock) 100 | 
Stock | 100 


100 


Name of Compary. 


ee 


Manch., Shef., and Sanaa EEN 


|Midland Cons. 6 per cent Stock 


Do. Con. Bristol & Birm. 6 pe 
Do. 44 per cent pref. Stock ... 
Do, Leices. & Hitch. 4 p c Stk 
North British ... seccccserssssesses 
Do. No. 2, 5 per cent ..o-es0+ 





\N.E.—C onsolidated pref. 4 pr ct’ 
Do, 44 per cent. redeemable ... 
Do, Berwk., G.N.E. 4 p c pref. 
Do. York, Hull & Selby Pure, 
Do, Stcktn & Darln,, A5 de ct 
Do. B 6 per eent.. 

Do, C 6 per cent. 
Do. W.Hartlepool 
North Staffordshire........0..00+0-++ 


Do. 7 per cent pref. Stock ...... 
's!South Devon Annuities 10s...... 
8} Do. Tavistock Annuities, 10s.. 
| Do, Fixed 44 per cent. 

Sth-East.—(Readng Ann. 1/ 6d) 


eeeeee 


Do. Fixed 44 per cent. 


100 |Taff Vale, No. 1 ..-.00.- 


100 


22800) 25 } 3 


Stock/100 | 


Stock! 100 
23935| 10 


Stock)|100 | 
Stock|100 | 
Stock|100 | 
Stock! 100 | 





Stock|100 |! 


Stock) 100 | 


Stock) 100 
Stock| 100 
4450) 10 





Stock|100 


Stock| 100 
Siock|100 | 
Stock) 100 
Stock}100 
Stock) 100 


Stock| 100 |100 | 


Stock) 100 


Stock] 100 | 


Stock/100 
Stc ck) 100 





Woaterford and Kilkenny . 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead .....00.0++e00e00 ecccccence| 

Do. 44 per cent. preference... 
[Buckinghamshire  .....c...<0s0s000 
Chester and Holyhead . 
Do. 54 percent .... 
Do. 5 per cent «+++. 


East Lincolnshire, gua. 6 pr cent 

Gloucester and Dean Forest. 

Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4pr cent 

|G. Western, W. Midland, Hereford 

| Hull and Selby ecccccevcccsocooccecs 

Lancaster and Carlisle 

London and Blackwall 

|London and Chatham 4} pr cent! 

London and Greenwich............ 
Do. Preference,.......ccseseesees 

London, Tilbury, and Southend. 

|Lowestoft, guarantee 4 per cent 
Do. 6 per CONE .cccsersesereseceeees 

Manchester, Buxton, & Matlock 

|Midland Bradford ........0..s.s0000 

Northern and Eastern, 5 pr cent 


|North-Western A perp pref 5 pc 
Notting.&Granth. Riwy. & Cnal. 
|Preston and Wyre 

/Royston, Hitchin, and Slepreth| 
|Shrewsbury and Flereford 


Do 4 per cent guaranteed... 

Do 5 per cent guaranteed 
Vale of Neath 
Victoria Station, 
West Cornwall........+00» 
| Wilts and Somerset ... eos 
Wimbledon and Croydon.......... 


DEBENTURE STOCKS. 
Great Eastern ..corcccccscsccseosesess 
\reat Northern ...... 
Gt.Wstn—W. Mid.—Oxf. 4} pe 
|Lancashire and Yorkshire 
|London, Brighton &ec. ..... 
|Lendon and North-Western... 
|London and South-Western.. 





North British, E. P. “and D. B... 
North Eastern .......00.00 o sencceses! 
Scottish North* Eastern ........0... 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Do, FP. Shares .......scccecseeeeses 
Buffalo and Lake Huron.. 

Do Preference.. 

Buffalo, Brant., & Goderich, 


Cape Town and Dock 6 p ¢ guar. 
orem ge 7 Lt ct, perpet. pref. 
astern Bengal, guar. 5 pr cent 
East Indian eer od 
De. L, SRarCS sescsereconcseseseee 
Do. 5 pr cent debentures, 1870) 
Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 ... 
Do, 5 per cent de., 1870-75 ... 
Grand Trunk of Canada .......0« 
Do, Equipment Mort. Bonds.. 


|Great Indian Penin. guar. 5 p ct 
DO. dO. acescccccescrcccccsscccnnasces 
D0. TREW acoccsccnrecscnscsneccssess 
| Great Sth. of India guar. 5 pr ct 





South Yorkshire and River Dun| 








London & S.-Western, 7 percent} 139} 


Do, Edin., Perth, & Dun. dpe | ° 


Scottish N. E..3} prct pref. Stck} ..- 
Do. Aberdeen guar. 6 percent) .--.. 


Clydesdale Junction .....0...00006| s9** 


De. 6 per cent ..... eccecccccescoese sees 


seesee 


aeesee 


55 
103} 
164 


Calcutta & Sth. East., guar. Spe - 


De guaranteed 44 per cont ...) 974 




















I va = ne s oe S a bs i) 


LS SaBaenwrace 


— 
One as 





Name of Company. 


aoe Great Western of Canada,Shares 


Do. 6 per cent Bonds 1873 ... 

Do. 54 per cent. 1877-8 .... 
Madras guaranteed 5 per ce 

Do. 4§ per cent .... 

Do. 44 per COME seocseerreereveree 

N.Rail.of Canada,6 pe. 1st pf Bds 
Oude and Rohilkand, guar. 5 p c 
Scinde guaranteed 5 per cent ... 

Do. Delhi do..ccccessescsessseeseees 

Do, dO srcccoscerees 

Do. Punjaub do ........+. eo 

Do, Indus Steam Flotilla ......| - 


FOREIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 
guaranteed 7 per cent .... 
Belgian Eastern J unction: 
B.Ayres,G.Southern, g 7 p 
Central Argentine, guar. 7 = et 
Dutch Rheniah ....00-000ees: 

D0, ..ccccsccosesessccsees 
Eastern of France . 

Great Luxembourg. 

Do. Obligations 
Lemberg-Czernowitzg, g.7p.c. : 
Mexican, Limited ........+. eoenvece 
Namar & Liege gua. 14f per ann 

Do. guar. 6 per cent Pref....... 
Northern of France.......++..+.0+++ 
N. Rail. of Buenos Ayres z. Tpe 
Ottoman (Smyrna to Aidia) ... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans .......+..++« eoese 
Recife & San Francisco (g.7 pc) 
Sambre and Meuse............-.0+++ 

Do. 54 per cent Preferen 22 aes 
San Paulo, Limited, guar. 7 p 
8. Austrian & Lombardo-Veuetn 

Do. Obligation ...... 
Southern of France... 


20 |Western and N.-W. of Frunce. 


BRITISH MINES 
9g | CRiverton ........cseseeee 
33j/Clitford Amalgamated | 
1 |Devon Gt Consols (Tavistock) ..' 

334)East Bassett (Illogan) 
23|East Caradon 
39|East Carn Brea 
3§/East Grenville .., 

69s|East Lovell .....0..0000 . 
124/East Wheal Russell (Tavis-ock | 

72 |Grambler& St Aubyn(Gwernap || 
4 |Great Laxey, Limited ........0... 
13/Great South Tolgus ..... 

40 |Great Wheal Vor (Helsto 
10Z/Grenville .....0.00000 ose 

170a|Herod’s-Foot ... 

110s/Hingston Dowzs. 

134)Margaret (Uny Lelaut).. 
44|Marke Valley 





64] [North Roskear 
Tis} {North Wheal Crotty 
gilPrince of Wales ........ 
3|Prosper United ........ .. 
sahieeiiens (Uny Lelant) .. 
14|Seuth Caradon (St Cleer).. 
78s\South Condurrow ..... i 
18}/South Wheal Frances (dog. 
< Stray Park .ccccccoccccsscseseseres 
Tir Croft 
3 West Bassett (Lllogan) .. 
19 \West Caradon (Liskeard). 
0 | West Chiverton ........ 
475\West Wheal Seton 
54|Wheal Bassett (Illogan) . } 
224|Wheal Buller (Redruth) oo 
8 \Wheal Mary Ann (Menheniot).. 
584| Wheal Seton. 
6j|Wheal Trelawney (Liskeard) ,.,' 


FOREIGN MINES 

2 \Alamillos, Limited .. 

7 |AustraliaM  .scre eee . 

5 |Brazilian Lana ani Mining 

7 |\Cape Copper.......» 

13\Capula Silver ........... ail 
44|Chontales Goid&Silver Miaing,L 
16} |COpiMpo ......ccecccrersescessereesseres 
14s|Don Pedro, N. del Key . 


1 [Mariquita .........0.s0s0000- 
2 |M. Aureos Braz. Gold’ Mung. © 
3 |Panulcillo Copper Limited ...... 
24/Pestarena Golc, Limited . 

20 \Po DAU sreccccersoceseees 
1 |Port Phillip ...ccoccossee..as0-e0e 

454|Royal Cobre Copper, Limited .. ai 

1 |Scottish Australian.. 

15 |St John dei Rey .... 

284| United Mexican w. 
6 |Vanoouver Coal .... 
5 |Washoe Geld Limi 
1 [Worthing ...cccrccececserssecereseree * 
1 |Yorke Peninsula, Limited ...... 
3 |\Yudamamatanacf 8, straiia 
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PANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pro- 
pared to issue Drafts at sight on the Bank of California, 
3an Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street. April. 1867. 


ANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Letters of Crelit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected.—Apply at the Royal Bank of 
Scotland ; National Bank, Ireland; and at the Com- 
pany’s offices, 54 Uld Broad street, London, E.C. 
WILLIAM PURDY. Manager. 


_ a > 

HE IMPERIAL OTTOMAN BANK, 

CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, Sa jonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca ; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
| the Branches of the Imperial Ottoman Bank at Saionica, 
| Smyrna, and Alexandria, for the purchase of produce, 
| gach as Cotton,§Wool, Silk, Madder roots, Valonea, 
Opium, Gruin, &c. 

Termsmay be ascertained on application at the offices 
of the London Agency,}jNo, 4 Bank buildings, Lothbury. 
Rk, A. BRENAN, Manager. 


| 
' 
| 
QRIENTAL BANK 
CORPORATION. 
| Incorporated by Roval Charter, 30th Aug., 1851. 
| BIPaid-np canita}, £1,500,000; reserved fund, £444,000. 
"The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
| on terms which may be ascertained at their 
office. They sleo igsne Circular Notes for the 
| ase of travellers by the Overland route. : 
| They fandertake the agency of parties connected with 
India, the purchsre and sale of Indian Securities, 
the safe eustedy of Indian Gove: ament Paper, the re- 
| esipt of Interest, Dividends, Pay, Pensions, &c., and 
| the effecting of Remittances between the above-named 
d-oendenc ies. * 
They also teceive Deposits of £100 and upwards, re- 
| p&yable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
| at their office. 
Office hours, 10 te 3. Saturdays, 10 to 2. 
Threadneedie street, London, 1868. 


; . ‘ ‘ 
KNGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

T etters of credit on the branches are granted oa the 
| most favourableterms. Biils on the Australian Colo- 
| nies negotiated and sent for collection, . 
| Deposits received at rates and for periods which 

may be learned on inquiry at the office. 

Letters of credit may also be obtained of, the 

undermentioned s gents of the Bank, viz. :— 
&NGLAND. 
Messrs Grindlay and Co., Parliament street. 
Ham, shire Banking ( ompany, Southampton 
Mesers Harris, Bulteel, and Co., Piymouth 
A. Heywood, Sons, and Co., Liverpool. 
Heywood, Brothers, and Co , Manchester 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England an-] Sonth Wales Bank, Bristol. 
Messrs Wills ams and Co., Traro. 
SCOTLAND. 
' British Linen Company Bank. 
borth of Scotland Bank, Aberdeen} 
Aberdeen Town anc Couuty Bank. 
R. LAND. 


Bank of Ireland. 
By order of the Court, 
HENRY MUULES, Secretary. 

78 Cornhill, London, E.C. 

x 7 la) 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Carrrax, £1,000,000. 

Heap Urrice—Nicholas lane, Lombard street, London 
BankKERs. 
Messrs Glyn, Mille, Currie, and Co., and Bank 
of England. 
Braxcuzes in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong, 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100, 

Deposits received for fixed periods on the following 
terms, viz,:— 

At 5 per cent. per annam, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 

Excrprionat Rates for longer periods than twelve 
months, particulars of which may be obtained on 

| application. 

Biixs issued at the current exchange of the day on 
any of the brarches of the bank free of extra charge; 
and approved bilis purchased or sent fer collection. 

SaLes anp Pcrenasss effected in British and foreign 
securities, in East India stock and loans, nd the safe 

| Custody of the same undertaken. 

Interest drawn, and aimy, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 

| money agency, British and Indian, transacted. 
j J. THUMSON, Chairman. 


THE ECONOMIST. 
[ONDON CHARTERED BANK OF 


AUSTRALIA. 
(Incorporated by Royal Charter.) 

Paid-up Capital, One Million’ Reserve fund, £105,000. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Deposits are also received in London at in- 
terest, for fixed periods, on terms which may be ascer- 
tained on application at the office.-By order of the Court, 

W. M. YOUNG, Secretary. 
Offices. 88 Cannon street, E.C. 


3 . , 
HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve 
£145,902 14s 8d. 


fund, 


Bankers. 

London Joint Steck Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchang>, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.C. 


THE BANK OF BRITISH NORTH 


i AMERICA—Incorporated by Royal Charter; 
Vaid-up Captal, One Million Sterling—GRANTS 
szETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

A’so purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

. C. M'NAB, Secretary. 

124 Bishopsgate street, Within, E.C. 


THE COLONIAL BANK 


AUSTRALASIA. 


Bank of England. 


OF 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp oF Dimecrors. 
lexander Tod, Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
ManaGer—James A. Douglas. 

This branch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 





OMMERCIAL BANK OF 


SYDNEY, NEW SOUTH WALES. 
Established 1834. Incorporated 1848. 
Paid-up Capital, £400,000. 

Reserve and Undivided Profits, £119,253. 
London offices—33 Cornhill. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz.: Albury, Armidale, 
Bathurst, Berrima, Bombala, Bourke, Burangong, 
Carcoar, Cooma, Dubbo, Goulburo, Gunnedah, In- 
verell, Kempsey, Kiama, Maitland, Morpeth, Mus- 
wellbrook, Narrabri, Orange, Peramatta, Queanbeyan, 
Shoalhaven, Singleton, Wollongong, Wentworth, and 
Yass ; an also on Brisbane, Dalby, Gayndah, and 
Maryborough, in the Colony of Queensland. 

Drafts on the Australian Colones negotiated and 


collected. NATHANIEL CORK, Manager. 


_ vr rn yur 
THe NATIONAL BANK OF INDIA 
(Limited). 

Established in Calcutta, 29th September, 1863, under 
Indian Acts XIX. of 1857, and VII. of 1869. Reyis- 
tered in London, under the Companies Act of 1862, 
on the 23rd March, 1866. 

Sutscribed capital, 36,626 shares £ 
of £25 each 915,650 
£12 10s per share paid-up . 457,825 
Reserve fund 30,000 
Head Office—80 King William street, London, E.C. 
Branches—Calcut.a and Bombay. 

Acrnts at Mapras—Messrs Binny and Co. 
AGENTS IN EpDINBUAGH—Messrs Dalmahoy and Cowan, 
W.3, 12 Hill street. 

AcENts In GLascow—Messrs Couper, Mackenzie, and 
dnnes, 153 St Vincent street. 

BoanpD OF DIRECTORS 

John Borradaile, Esq. 

J. R. Boyson, Esq. 

R. O. Campbell, Esq. 

W. 8. Fitzwilliam, Esq. 

Curer ManaGer—R. 0. Sawers, Esq., Calcutta. 
MANnaGeR IN Loxpon—A. F. Hewett, Ksq. 
MANAGER IN Bompay—J. Windram, Esq. 
Lonpon BANKE&s. 
The Bank of England. 
The National Provincial Bank of England. 

Soiicirors—Messrs Lawrence, Plews, and Bowyer. 

The Nationat Bavk of India (Limited) receives 
deposits, and allows interest thereon at 3 per cent. per 
agnum if fixed for three months, 4 per cent. per annum 
if fixed for six months, 5 per cent. per annum if fixed 
for 12 months. 

Special arrangements can be made for large amounts 
or longer periods, 

The Bank also grants draf!s, negotiates and collects 
bills payable n Calcutta, Bombay, and Madras, effects 
the purchase or sale of Indian or other securities, and 
undertakes the safe custody of the same, receives 
interest, pay, pensions, and conducts »)l general banking 
business connected with india. 

. A. F. HEWETT, Manager. | 
No. 80 King William street, E.C. 


W. E. Frere, Esq. 
R. P. Harrison, Esq. 
E. W. Wingrove, Esq. 


Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefun4, 
£45,000. 


a 


[March 21, 1869, 
NATIONAL BANK Op 
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T HE 
Lond REMOV: ED fo 
ondon office ED from 21 Finch 
To NEW PREMISES, ln 
No. 37 Nicholas lane, Lombard street, E.¢, : 
vue puis Ge Coe 
L,O% DON CHARTERED BANK OF 
AUSTRALIA, 
(Incorporated by Royal Charter.) ! 
Paid-up capital, One Million, } 
Reserve fund, £105,000, it 
Offices—S8 Cannon sireet, £.0, ! 
This Bank condacts banking business of ¢ 
cription with the Australian Colonies upon 
terms. Bills are sent for collection, and lotion 
credit granted upon the Bank’s branches in Vistas 


and New South Wales. 
WILLIAM MARTIN YOUNG, Secretary 


/ 
1 
i 
nl x r 
THE ALLIANCE BANK (LIMITE 
London, Liverpool, Manchester, H 
Birkenhead. ] 
Subseribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors, 
Paid-up Capital, £1,000,000, 
Matthew Hutton Chaytor, Esq., Chairman, 
Alfred Castellain, ®sq., Deputy-Chairman, 

Interest allowed on current account balances if got 
drawn below £200, 

Deposits of £10 and upwards received, subject tp 
seven days’ notice of with ‘rawal, at One per cent.,, until 
fu’ ther notice, and for fixed periods, as may be agreed 
upon. 

Siety facility afforded for thetransmission of 
between London Liverpool, and Manchester, and fq 
the receipt and delivery of stocks, shares, &, 

Circular notes and letters of credit issued, ang 
every other description of banking basiness 

U. MILLER, Manager in London, 

Bartholomew lane, E.C. 


THE CREDIT FONCIER OF 


MAURITIUS (Limited). 

Notice is hereby given, that the FOURTH ORDE | 
NARY MEETING of this Company will be held atthe 
Londoa Tavern, Bishopsgate street, in the city of Lom 
don, on Thursday, the 26th day of Mareh, 1868, apg | 
o'clock at noon, for the following purposes, viz. sy 
receive the Directors’ report, to elect Auditors, andtp 
declare a dividend. 

The Transfer Books of the Company will be clos 
from the 18th to 26th March, both days inclusive —By 
order, WILLM. G. DICK, Manager, 

No 17 Change alley, March 18, 1868. 


DEBENTURES AT 5, 5}, AND 6 PER CENT, 


EYLON COMPANY (LIMITED) 
Subscribed Capital, £759,000, 
DIRECTORS. 
Lawford Acland, Esq., Chairman. 
Major-Gen. Henry Pelham | Duacan James Kay, Bag, 

Burn, St-phen P. Kennard, Bay 
Harry George Gordon, Esq.| P. F. Robertson, Eq, 
Georgt Ireland, Esq. M.P. 

ManacerR—C, J. Braine, Esq. 

The Directors are prepared to issue Debentures on | 
the following terms, viz.:—For one year at 5 per cent, | 
for 3 years at 54, and for 5 years and upwards at éper 
cent, per annum. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON, Secretary, 





COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments om | 
mortgage in Ceylon and Mauritius, with or without | 
their guarantee as may be desired. 


For further particulars, application to be made at the | 
ofice of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Secretary. 


(jOMPTOIR D’'ESCOMPTE DE 
PARIS. 

Incorporated by National decrees of 7th and Sth df 
March, 1848, and by Imperial decrees of 20th of daly, 
1854, and 3lst of December, 1866. {| 

Recognised by the International Convention of 
8uth April, 1862. 
francs. 


£ 
Subscribed Capital iss... 80,000000 ... 3,200,000 
francs. 
Capital paid up ... sccccrcrseree 60,000,000 
Do Mar. 15, 1868 10,000,000 
Do 


& 
2,400,000 
400,000 


Sept. 15, 1868 10,000,000 400,000 


francs. & 
Reserved Fund esses 20,000,000 800,000 
Heap Orriez—14 Rue Bergere, Paris. 
Agencies at— 
Nantes, Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), 
Yokonama (Japan). 
LONDON BANKERS. 
The Union Bank of London 
Loxpox AcENer—13 Leadenhall street, E.G. 
ManaeEeR—G., Pietsch. 
SuB-ManaezR—Theod. Dromel, 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, Inaia, China, &, 
&c., upon terms to be ascertained at the O.nce. 


—=3 
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“March 21, 1868.) 
we FOREIGN AND COLONIAL 


ENT TRUST, in Certificates ef £100 
bearing 6 per cent. interest. To be issued at £85. 
object of this Trust is to give the investor of 

_ means the same advantages as the large 
neler in diminishing the risk of investing in Foreign 
nial Government Stocks, by spreading the 
amet over a number of different stocks, and re- 

a ion of the extra interest as a sinking fund 

off the original capital. oe ae . 
ho at any time within the last twenty 
A.copitali ad ‘eiveceed, say £1,000,000 in ten or 
me such stocks, selected with ordinary prudence, 
on the above plan, not only have raceived a 
rate of interest, but by this time have received 
wie his original capital by the action of the drawings 
gnd sinking fund, and held the greater part of his 

tocks for nothiag. 

ies, believing it would be a convenience to 

ic if such a mode ‘of investment were made 

th 6 acceasible, have wade arrangements by which 
ted Government stocks, to the value of 

900,000 sterling, will be placed in the names of the 
' ees, Viz. :— bs 
‘ Se tight Honourable Lord Westbury, 

The Lord Eustace Cecil, M.P., 

G, M. W. Sandford, Fsq., M.P., 

George Wodehouse Currie, Esq., and 

Pailip Rose, Esa. . ne 
stocks, being all dividend paying stocks 

Teatet wn eonial Governments capattig soe 

ock Exchange, have been selected for 

a et *. :—Austrian, Australian, Argentine, 

» , Brazilian, Chilian, Denubian, Egyptian, 

Italian, Nova Scotian, Peruvian, Portuguese, Rassian, 

ish, Turkish, and United States Ten-Forties, payable 

jn gold; not more than £100,000 being invested in the 
stock of any one Government. 

These stocks will be made over to the trust at the 

quoted in yesterday's official list (18th March), 
as certified by two eminent brokers, plus £2 10s for 
each £'00 of stock, for which all expenses of the pur- 
chase and issue, including stamps, &c., have been 
wadertaken. 


ces and specific amounts of each stock are 
cumin the schedule to the contract and trust deed. 


rate of interest of the investment in the 
ee enele 8 per cent., and a large number of them, 
considerably below par, will be repayable by 

drawings at par, within the period of the trust. 

Against this investment of £1,000,000 will be issued 
11,765 certifieates of £100 each, with half-yearly 

bearing £6 per cent. interest, payable at the 
banking house of Messra Glyn, Mills, Currie, and Co., 
ist March and Ist September, the first coupon falling 
due on Ist September next. 

The price of issue will be £85 per cent., thus yielding 
an annual interest of 7 per cent., without reckoning the 
advantage of being repaid at par, and without including 
the value of the reversion of the stocks purchased. 

The excess of interest, after paying the 7 per cent. 
interest to the subscribers, and the amount reccived 
from drawings will, after payment of expenses, be 
applied as a sinking fund in repaying the ce tificates at 
par by anoual drawings, which are to be made in the 
presence of a Notary Public, in the month of February 
in each year. 

According to a table prepared by Mr Jellicoe, late 
President of the Society of Actuaries, the whove of the 
11,765 certificates will in all probability be thus paid off 
in M4 years, and there will remain stocks to the amount 
of £909,409, nominal capital, for distribution as a rever- 
sion; accordingly the trast will be wousd up as soon 
as all the certiticates have been drawn, or atthe end of 
% years, whichever shall first happen the remaining 
stocks being then sold, and the remaining cert.ficates, 
if any, pad off. 

Tn addition to the coupons for the half yearly interest, 
& cou on, representing the share accruing to the certifi- 
cate bol.er in the above reversion, will be attached to 
each certificate. This coupon of reversion will be re- 
tained by the holder when his certifica.e is drawn. 


The arr ngements thus made will secuce the follow- 
ing advantages to the subscrivers:— 

1. Iiterest at 7 per cent. on tne amount subscribed. 

2 Aboousof 15 per cent. by the repayment of 
capital at par within twenty-four years. 

%. Areversion, calculated by Mr Jellicoe at up- 
wards of £900,000 nominal capital, eventually 
divisible among the subscribers. 

If by tne uefault or delay of any foreign Government 
the dividend and drawings received in a y year should 
be insufi-ient to pay the full amount of interest on 
the certific.tes, the deficiency will form a first charge 
upon the subsequent receipts, subject to ouly tne an- 
nual ailowance tor expenses. 


The object being to give the fullest confidence in the 
Security of the rust Fund, the stocks will remaiu, 
under the control of the trustees, at the bank of Messrs 
Glyn, Miils, Currie, and Co., till the termination of the 
Trust, and the trustees will be empowered to draw 
dividends, receive capital repaid, &c., and apply the 
Mhount received in terest and siuking fund accurding 
tothe trast deed. 
A power of sale, under special circumstances, will be 
Vested in the \rustees and a committee of certificate 
holders to be c:.osen at General Meetings, held annually 
for the purvose, and for receiving a report and ac.ounts 
the trustees. Auditors at the same will be ap- 
Pointed to make pericvical inspections of the securities 
of the trust, and any vacancies in the trust will be 
up. 

The ordinary expenses of management of the trust 
ate limited to a sum not exceeding £7,500 per annum. 
No other expenses can be undertaken without the 
amet of the certificate holders’ committee. 
ithin two w onths after the closing of tha subscrip- 
a General Meeting of the certi‘icate holders will: e 
tonvened, for the purpose of appoiuting a committee, 

terms of the tru t deed. 
Application must be made on the annexed form, 
companied by a deposit of £10 per cent. 

In cases where no al otment is made, the deposits will 
Teturned without deduction, and where the certifi- 
Cates allotted are less than the number applied for, the 


es Ss 


| 
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THE ECONOMIST. 


surplus deposi's will be credited towards the allotment. 
Payments to be made as follows :— 


On application ..........00+ soccer cesvers ° 
On allotment . 

sth April... 

15th May . 

lth June 


Sutscribers may anticipate their payments on the 
days when any of the instalments fall due, being al- 
lowed a discount at the rate of £4 per cent. per annum. 

The contract provides for the delivery of the stock 
on the 30th March, from which date the accounts will 
bear intere-t at £4 per cent, per annum until the pur- 
chase is completed. 

Provisional certificates will be issued on allotment, 
and the final certificates with interest coupons attached, 
and also the coupons of reversion will be issued imme- 
diately after payment of the final instalment. 

As the principle of the measure does not depend on 
the amount subscribed, if a substantial part only of 
the £1,000,000 should be allotted, the arrangemeut 
will be carried out witha pro rata reduction of the 
amount of each stock made over to the trust. 

As the payments are received from the subscribers 
by the bankers, they will be exchanged for stocks, to 
be handed over to the trustees. 

The contract and trust deed, together with forms of 
the certificates, and the actuary's tables, may be seen at 
the offices of Messrs Baxter, Rose, Norton, and Co., 6 
Vic’ oria street, Westminster Abbey. 

Prospectuses {and forms of application may be ob- 
tained of Messrs Baxter, Rose, Norton, and Co., 
solicitors, 6 Victoria street, Westminster Abbey; and 
at Messrs Glyn and Co., bankers, Lombard street, 
where all subscriptions must be paid. 

London, 19th March, 1868, 

FOREIGN AND COLONIAL GOVERNMENT TRUST. 

To the Trustees of the Fund (care of Messrs Baxter, 
Rose, Norton, and Cv., 6 Victoria street, Westminster, 
London). 

Having paid to Messrs Glyn and Co., to the account 
of the Foreign and Colonial Government Trust, the 
sum of £ » 28 a deposit on certificates of 
£100 each in the said Trust, I request you to allot to 
me that number of certificates, and I engage to pay the 
further instalments upon that or any lesser number 
that you may allet to me, as the same shall become 
due, in default of which my previous payments will be 
liable to forfeiture. 

Name ........00 aeccceecccece enetoccnctosioscccuccnece 
Address... 

Description 

Signature ... 


Addition to be filled up if the applicant wishes to pay 
up in full. 
I desire to pay up my subscription in full, receiving 
discount thereon at the rate of £4 per cent. per annum. 
Signature 


(JAE RAILWAY COMPANY. 


Incorporated by special Act of the Imperial 
Parliament, 30th and 31st Victoria, 1867, 


ISSUE OF DEBENTURE STOCK. 


The Directors of the Company are prepared to receive 
Tenders for the Subscription of Debenture Stock to an 
amount not exceeding £200,000, to replace the present 
Debenture Bond Debt of the Company to the same 
amount. 


The Debenture Stock will bear interest at the rate of 
£6 per cent. per annum, payable half-yearly on the lst 
of Juty andthe Ist of January in each year, at the 
Lon‘ion and County Bank, or any of its branches. 

The principal will be redeemable at par, at the option 
of the Company, on six months’ notice, at any of the 
following periods, namely, the Ist of July in the years 
1831, 1893, 1903, and 1913, being the years within 
which the Cape Guvernment have the option of pur- 
chasing the line. 


The debenture debt of the Company is limited to 
£200,000, at present issued in bonds terminable at 
various dates. By the Cape Railway Act, 1867, it can 
now b+ issued in ueventure stock. 

The interest of this debenture stock of £200,000 will 
form the first charge on the w.ole income of the Com- 
pany, consisting of the annual sum guaranteed by the 
Cape Government for fifty years from November, 1863 
(now amounting to about £30,000 per annum, but 
capable of increase), and t e working profits of t..e line, 
which for the past two years have averaged £5,400, 
making #n income of £35,000 to meet interest te the- 
amount of £12,600. 

For the purpose of further securing the due payment 
of the interest on the debentare stock, the Directors 
will assign and pay half-yearly direct to trustees on 
behalf of the holders of this s.ock a portion of the 
Government warrant for the guaranteed interest, 
sufficient to cover the same. 


Payment for the Debenture Stock will be required in 
the following manner :— 
£ 
On tender ........00 acccoee 10 per cent, 
allotment.. . 20 
May 30.. -20 = 
FORT 2 cccccoccecscccese ececcconccosence 20 — 
And the balance on or before Ist of January, 1869, on 
which day interest at the rate of 6 per cent. per annum 
will be paid upon all sums so received by the Company. 
Scrip receipts will be issued on and after the payment 
of the instalment due May 30, exchangeable for cer- 
tificates with coupons attached on the payment of the 
balance. The certificates will be for amounts of £50 
and £100. 


Tenders will be received on or before the 26th iustant, 
The Directors do not bind themselves te accept the 
highest or any tender.—*y order of the Board, 
HARRISON WATSON, Chairman. 
Gresham House, London, March 10, 1868, 
Copies of forms of tender may be obtained at the office 


— Company, 261 Gresham House, Broad street, 
ity. 


—— 


STOURBRIDGE RAILWAY. 


The Directors are prepared to accept LOANS on 
DEBENTURE, bearing interest at the ete of FIVE 
per cent. per annum for Three or Five years. 

Application to be made to the undersigned, 


W. T. ADCOCK, Sec Se 
14 Foregate street, Worcester. vasa 35 


REAT NORTHERN, MIDLAND, 
and MANCHESTER, SHEFFIELD, and LIN- 
COLNSHIRE JOINT RAILWAYS.—The Cheshire 
Lines’ Committee are prepared to receive TENDERS 
for LOANS, for three, five, or seven years. 
Principal and Interest guaranteed ointly and sever. 
ully by the three Companies, 
Application to be made to the undersigned.—By 
irder, 
EDWARD ROSS, Secretary to the Committee. 
London Road Station, Manchester, Feb. 21, 1863. 


THE TRUST AND LOAN 


COMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851, 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
fund, £64,600, 
Directors, 
The Right Hon. Edward re Bouverie, M.P., 
ent. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. | WilliamG. Taomson, Esq. 
Charles Morrison,Esq. | T.M Weguelin, fisa.,M.P. 

Bankers—Messrs Glyn, Millis, Currie, and Co. 

This Company was the first establishea in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the —- capital, On mortgages vf real estate in 
Canada. The Company has been in successful opera- 
tion since 1851, and the Directors ‘are now issuing de- 
bentares, for3 years and upwards, bearing 5 per cent. 
‘arerest, payable at Messrs Glyn, Mills, Currie, and 
Co., on Ist January and Ist July. Any information 
required can be obtained on application to 

F. FEARON, Secretary, 
65 Moorgate street, London. 


((OMMERCIAL GAS COMPANY 


Notice is hereby given, that the next Ordinary Meet- 
ing of the Company will be held at the London Tavera, 
Bishopsgate street, in the City of London, on Friday, 
the ord day of April next, at 12 o'clock at noon, to re- 
ceive the Keport of the Directors, and to declare a divi- | 
dend to the 3lst day of December last. & 

The following Directors, viz., James Holbert Wilson, 
Thomas Brushfield, amd Alexander Thomas Laport, 
Esqrs., will go out of office by rotation, who, being 
eligible for re-election, off.r themselves accordingly, 
and the Board of Directors unanimously recommend 
those gentlemen to the proprietors for r -election. 

Edward Marsh, Esq., Audi'‘or, will go out of oitice by 

otation, who, being eligible, bas given notice of his in- 
tention to offer himself for re-election. 

The Books of the Company will be closed for the 
Transfer of Shares from the 2/’th day of March to the 
3rd day of April now next ensuing. 

By the Company’s Act of Incorporation, shareholders 
can inspect the books of the Company d-_ring one fort- 
night before and one month after the meeting.—By 
order of the Board, GEORGE JAQUES, Secretary. 

Stepney, March 13, 1863. 


LAMBERT BROTHERS, 
WALSALL. 


MANUFACTURERS O¥ Gas TUBES AND FITTINGs. 
IRON AND BRASS BEDSLEADS. 


SECOND-HAND FIREPROOF 


SAFES.—Why purchase new safes when you may 
have second-hand, by Milner and evry other eminent 
maker, equal in every respect to new, at ‘ulf their 
prices, from insurance companies, the Bombay aad 
other bank failures? Prices free.—Griffiths, 43 Cannon | 
street, E.C. 


TO SHIPPERS AND EXPORTERS. 
MEENERS' STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their La est 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Miiners’ Phoenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engianu. Circulars free 
by post 


IMPREGNABLE SAFES AND LOCKS. 
MESSRS HOBBS, HART, & CO., 


call the special attention of wankers, ( oldsmiths, 
Jewellers, and others in possession of valuable property, 
to their Newly-Pavented Safe, which is so constructei 
as to be impregnable against the artifices of the BUR- 
GLA. in the use of the Drill, the Wedge, the Screw, 
or t.e Crowbar, by havin; its sides and angles held 
together by a system of dov: tailing, instead of the old 
pr..c:ice of rivetting ; the S.fes t eing filiea with moiten 
iron, so as to form a homogeneous mass with the e .ges 
of the Svfe, overlapping each other within them. The 
Doors are also protected by a newly-imvented Lock, 
which is invulnerable against the most skilled class 
cf Burglars, as well as the most scientific Mechanicians. 
Locks of every description for Man:io s, Hotcls, |‘ 
Dweiling-houxs, &c., at moderate prices. Descriptive | 
Price Lists fr:e on applicstion to Messrs Hovts, Hart, | 
nd Co., 16 Cheapside, E.C. 
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THE ECONOMIST. 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
AND HALL. 


CHAPMAN 





Royal 8vo, cloth lettered, price 7s 6d, 


REMARKS ON A GOLD CURRENCY 


for INDIA, and the introduction of the British 
Sovereign, &c.; Suggestions regarding International 
Coinage. 
By Colonel J. T. SMITH, F.R.S., Iste Master of the 
Calcutta Mint. 
London: Charles and Edwin Layton, Fleet street. 








NOTICE. 


\HANGE UPON CHANGE. 


/ Anew novel. 
By EMILY FAITHFULL. 
Will be ready the first week in April, in 1 Vol,.“demy 
8vo, at all libraries. 


LACK’S ATLAS OF THE WORLD. 
— folio, half bound morocco, gilt leaves, 
price 60s. 


Black's GENERAL ATLAS, £3. 
BLACKS ATLAS OF THE WORLD. 
LACK’S ATLAS OF THE WORLD, 


containing the latest discoveries and a complete 
Index. 


ABYSSINIA. 
BLACKS MAP OF ABYSSINIA. 
BLACKS GENERAL ATLAS. 


Just published, in 8vo, price One Shilling, 


ry rT 
(UR DAILY FOOD, ITS PRICE AND 
SONRCES of SUPPLY. 
By JAMES CAIRD. 
London: Longmans, Green, and Co., Pater noster row 


























Just published, price One Shillinz, 


[RELAND: A LETTER TO EARL 
GREY. 


EY. 
By the Most Rev. Archbishop MANNING, D.D 
London: Longmans, Green, and Co., Paternoster row. 


RAMATIC ALMANACK— 
J (J. W. ANSON’S)—1868.—* Wanderings in West- 
minster. 


\RAMATIG ALMANACK— 
CJ. W. ANSON’S) —1868.—“ The Old Actor.” 


RAMATIG ALMANACK— 


(J. W. ANSON’S)—1868.—" The Old Showman.” 


—Theatrical Epitaphs. 
ALMANACK— 





T) RAMATIC 


(J. W. ANSON’S)—1868.—* The Old Equestrian.” 


| —Farewell Addresses. 





nr T r 
[)RAMATIC ALMANACK— 
(J. W. ANSON'S)—1868—“ Histrionic Englaad ” 
—“Histrionic Scotland — Ireland’’— “Last Appear- 
ances.” Price, ls. To be had 20 Tavistock street ; 


Lacy, 91 Strand. Now ready. 

- y TIDY, _ 
A WORK ON NERVOUSNESS, 
< Indigestion, Low Spirits, Weakness, Lassitude, 
&c., describing the only safe treatment of all nervous 
affections, sent free for two stamps.—Address Dr 
Smith, 8 Burton crescent, London, W.C. 


Just published, 


Just published, post free for 2 stamps, 


TREATISE ON NERVOUSNESS, 


Indigestion, Lassitude, Dimness of Sight, &c., 
with the means used for a perfect restoration to health. 
—Address Dr J. A. Barnes, 30 Thornhill crescent, 
Thornhill square, London, N. 





Victoria THEATRE. 
Five Minutes from the Strand by Waterloo 
Bri“ge. Lessee and Manager, MrJ Arnold Cave. 
First night of an entirely new drama, in four acts, 
written by Robert Soutar, Esq., containing novel and 
exciting sensational effeets, taken from the popu'ar tale 
ublished in the “London Journal,” entitled QUICK- 
ANDS AND WHIRLPOOLS. The caste will intro- 
duce the following powerful company :—Messrs Lewis 
Nanton, Charlies Morton, £. Fitzdavis, H. Russell, G. 
Skinner, Baker, Ca ter, Nichols, Maynard, Duverne, 
Fred Hart, ana George Yarnoli; Mesdames Saunders, 
C. Johnstone, Pauline Burrette, Lizzy Grey, Julia 
Summers, &c. New scenery by Mr Harley Merry. 
After which Mr J. F. Brian will appear in his great 
comic scene, Dancing Mad, acknowledged the most 
original and laughable performance of the day. To 
co nclude with, for the first time here, the drama called 
T HE WHITE FARM; OR, THE MURDER ON THE 
HEATH. Characters by the whele of the Company. 
oxes and stalls, 1s; pit, 6d; private boxes, from ds. 


, T al 
NICOLL S GUINEA WATERPROOF 
i TWEED, and their Two Guinea MBLTON 
CLOTH OVERCOATS, are patronised by travellers 
all over the world, 

Ladies Waterproof Tweed Cloaks, One Guinea. 
RIDING HABITS, 3 to 6 ::UINEAS. 
EQUESTRIAN OUTFITS COMPLETE. 
H.J. and D. Nicoll, 114 to 120 Regent street, 
Cornhill, London: 10 Mosley street, Manchester; and 
50 Bold street, Liverpool. 


se te LE 
Tv Cv Tr 7 Vo 
SERVANTS LIVERIES, BEST, AT 
moderate prices. 
H. J. and D. Nicoll, 1'4 to 120 Regent street, 22 
Cornhill, London; 10 Mosley street, Manchester; 50 
Bold street, Liverpool. 


((HARLES MEEKING 


45 Holborn hill, 


99 





AND CO., 





Are now selling Cheaper Goods in FANCY DRESSES, 
HUCKABACKS for TOWELS, TABLE LINEN, 


MANTLES and CLOAKS, and every other Article for 
Personal Wear and Household Use, than they have had 
at any time during the last TEN years. 


Also, DAM‘*SKS, MUSLIN CURTAINS, CAR- 
PELS, and Substantial FURNITURE, equally Cheap, 
at 

141 and 142 Holborn hill, 
Corner of Brooke street. near Furnival’s inn. 


36s THE MAYFAIR SHERRY. 36s 


Fit for a Gentleman's ‘Table. 


BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, S.W. 


({HARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


86s THE MAYFAIR SHERRY. 36s 


r a VT 
UNVILLE’S OLD IRISH WIISKY, 
BELFAST. of same quality as that supnlied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tlarly to the House of Lords, the qvaity of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases,—Quotations on ap ation to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


Tra T r 

, INAH AN’S LL WAISKY. 

—DUBLIN EXHIBITION, 1865.—This celebratei 
old Irish Whisky gained the Dublin Prize Medal. It 
ts pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan’s 
LL Whisky.” 


A LLSOPP S PALE OR BITTER 
i ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trede, that they are now rezistering orders 
fortheir SEASOUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, 30 strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Vicwmaliers, on “* ALLSOPP’S PALE ALE" being 


specially wale ar 

,ATDOE r ; 

PHEATRE ROYAL, ADELPdI. 

Sole Pr prietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Mellon. 
76th, 77th, 78th, 79th, 80th, and Slst, nights of NO 
THOROUGHFARE. 

Great success of the new and original Drama, by 
Charles Dickens and Wilkie Collins, of NO 
THOROUGHFARE. Mr Fechter and Mr Benjamin 
Webster. 

Monday, and during the week, UP FOR THE CAT- 
TLE SHOW. Mr G. Belmore, Miss Emily Pitt, and 
Miss Harris. After which, at 8, NO THOROUGH- 
FARE, Mr Fechter, Mr Biltington, Mr H. Neville, 
Mr G. Belmore, Mr R. Phillips, and Mr Beniamin 
Webster; Miss Carlotta Leclerq, Mrs Alfred Mellon, 
Mrs Billingtun, Mrs H. Lewis, &c., &c. Commence at 7. 


A YOUNG LADY AND 


Mahomet's Coffin Floating in the Air! !—Spiritual 
Manifestations, a ld Home, daily at 3 and 8.— 
Astronomy splendidly Illustraicd. The Solar System : 
the Starry He.ven: : Spectrum Analysis: considered in 
Protessor Pepper's Lectures, on Monday and Friday, at 
quarter to 2 and half-past 7.—Lectures, by Thomas 
Tobin, Esq., on the Progress of Architecture in 
England.—Explorations in Abyssinia, by Thomas 
Baines, E-q.—The Marvellous Automaton Chess Player 
plays daily at 4 and half-past 7. The Chassepot and 
other Rifles, by J. L., King, Esq.—ROYAL POLY- 
TECHNIC. 
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[March 21, 1868, 


“Every Cottage should be 
Tank."—DigRAELI. Provided with 


IRON CISTERNS 
F. BRABY and ¢0. 


Having laid down extensive and im 
in their new range of buildings, IDA 
DEPTFORD, are now prepared to supply i 
Wrought Iron Tanks, Galvanised or Paint 
Of superior quality, at reduced prices, an 
notice. — Very she, 
All orders should be addressed to 


F. BRABY and 00. 
(Limited), 
Fitzroy Works, Euston road, Lond 
Or through all respectable lrounengun 


PRIZE MEDAL AWAPDED, 


vy? 
LLEN'’S PATER} 
fi PORTMANTEAUS and TRAVELLING Bigy 
with squareopenings. | 
LADIES’ WARDROBE TRUNKS RESSING 
BAGS, with silver fittings, » | 
DESPATCH BOXES, WRITING and DREsgiyg| 
CASES, and 500 other articles for nome on | 
travelling. Illustrated catalogues by post free, 
Also, Allen’s Barrack Furniture Cata ogue Portabla 
Bedsteads, Drawers, Easy Chairs, Woon “ i 
Canteens, &c., by post free. 


J.W. ALLEN, Manufacturer and Patentee,g7 Wet q 
Strand London, W.C. . 


PET NEON Cee 
~ rToea ~~ - i 
EANE’S TWO-HOLE BLACK PBs | 
which are unequalled for their durability and eugy | 
action, are adopted by the gentlemen of tne Stock Bx. | 
change, and the principle bankers, merchants, and 
companies of the city of London, besides several of He 
Majesty's judges, the mo-t eminent eounsel, and thy 
reverend the clergy. Their cheapnegs and popularity hag | 
induced many unprincipled peoplefo put forth imititiogs | 
of the genuine articles, which are equally useless to the 
purchaser, and disgraceful to the vendor. The pabdlie are 
therefore cautioned, and respectfully requested not t 
purchase any as DEANE’S GENUINE TWO-HOIg | 
BLACK PENS, unless each pen 1s stamped. 
“G. and J. Deane, London bridge,” 
and the box, which contains exactly twelve dozen, has 
thereon a variously coloured lable, inscribed, 
“G. and J. DEAN®'S Two-Hole Black Pens, 4 King | 
William street, London bridge,” 





ADOPTED LARGELY BY HER MAJESTY$ 


GOVERNMENT. 
(SHEAP, LIGHT, AND DURABLE 
CROGGON'S 


ROOFING. 
PATENT ASPHALTE ROOFING 
FELT has been extensively used and prenounced ef- || 
cient and particularly applicable for warm climates, 
lst. It is a non-conductor. | 
2nd. It is portable, being packed in rolls, and not} 
liable to damage in carriage. | 
3rd. It effects a saving of half the timber usually re- || 
quired. 
4th. It can easily be applied by any unpractised persm 
5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 
INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for hning 
iron houses, to equalise the temperature. 
Price, ONE PENNY PER SQuare Foor. | 
CROGGON andCO.’8 PATENT FELTED SHEATE- | 
ING jor Covering Ships’ Bottoms, &c., and 
DRY HAIR FELT, for Covering Steam Boilers, Pipes, || 
&c., preventing the radiation of Heat, and saving 2 pet || 
cent. of Fuel. ii 
Samples, testimonials, and full instractions on appli |) 
cation to \j 
CROGGON AND CO.,, i 
(63 New Ear! street,) i} 
154 Bread strevt, | 
Cannon street} | 
London, E.C, 
And at Liverpool and Glasgow. 


PARTRIDGE 








{ 





AND — COOPER, 
WHOLESALE and EXPORT STATIOYERS, 
Contractors with the principal [)stitutions, Banking 
Firms, Clubs, anc Railway Companies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to ay 
railway station in England upon orders over 203. 
The stock of Messrs P. and ©. consists chiefly of 
first-class envelopes, Paper, Account book, &€., 
ordered, “ cheap stationery” can be supplied at prices 
considerably lower than any other house, as P. andC. 
being peper makers’ agents, purchasing ‘ direct from 
the mills,” are enabled to supply the public at “one | 
profit ouly,” a saving to the consumer of at least # 
per cent. 

NOTE PAPERS AND ENVELOPES. 
Super thick Cream note ... Per Ream 
Extra super thick ditto.. eave 
Patent Straw ditte .......... 
Large blue commercial dittu 






‘Tioted lined India note, 5 colours—5 quires for \ 


1s 6d, or 5s 6d per ream. 


Superfine Cream laid envelopes 
Large Blue commercial ditto. 
Or 20,000 for £4. 
Boff colour (for circulars, £0.) ........c.cersceseeeeeee 
Or 50,000 for £6 17s 6d. 
Foolscap official ..........00«» ee 
50,000 of any size or quality always in stock. 

Colour stamping (relief) reduced to 1s per 100 
Polished steel Crest dies, engraved in the best style, 
ds each. Crest and motto, 6s 6d. Monogram from & 
Business or Address dies from 2s 6d. 
An illustrated catalogue, containing full description, 
with prices of Inkstands, Stationery cabinets, 

scales, Despatch boxes, Writing cases, &., &., post | 
ree. Established 1841. | 
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